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May 15, 2026

To, To,

The Listing Department The Listing Department

BSE Limited National Stock Exchange of India Limited
Department of Corporate Affairs Exchange Plaza, Plot No. C/1, G Block
Phiroze Jeejeebhoy Towers, Dalal Street  Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Scrip ID - 544061 Scrip Code - AZAD

Dear Sir/Madam,

Subject ¢ Outcome of Board Meeting held on Friday, May 15, 2026.

Reference : Regulation 33 read with Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) as amended from time to time.

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we would like to inform
that the Board of Directors of the Company, at its meeting held on Friday, May 15, 2026
have inter-alia, considered and approved the following matters:-

r’

1. The Audited Standalone and Consolidated Financial Results of the Company for the
quarter and financial year ended March 31, 2026. In terms of the above, we enclose
herewith the following,.

a) Audited Standalone and Consolidated Financial Results of the Company for the
quarter and year ended March 31, 2026.

b) Reports of M S K A & Associates LLP, Statutory Auditors of the Company on the

Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2026.

We confirm that M S K A & Associates LLP, Statutory Auditors of the Company have
issued Statutory Audit Reports with 'Unmodified Opinion' on the Audited Standalone
and Consolidated Financial Results of the Company for the year ended March 31, 2026.

Azad Engineering Limited
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The Meeting of Board of Directors commenced at 4:00 P.M. (IST) and concluded at 4:28
P.M. (IST).

Kindly take the information on record.
Thanking you.
Yours truly,

For Azad Engineering Limited

G. Praneeth Abhishek
Company Secretary, Compliance Officer and Head Legal
Membership No.: ACS-35583

Encl.;: As above
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Azad Engineering Limited
CIN: L74210TG1983PLCODAL32
Registered office address: 90/C,90/D, Phase 1 1.D.A, leedi

India, 500055

of Financial Results for the quarter and year ended March 31, 2026 [All amounts are in % Million unless otherwise stated)
Quarter Ended Year Ended
SNo [Particulars March 31, 2026 | December 31,2025 | March 31, 2025 | March 31, 2026 March 31, 2025
[Refer Note 6] [Unaudited] [Refer Note 6] [Audited] [Audited]
Income:
| Revenue fram operations 1,573.92 1,558.04 1,245.19 5,903.75 4,529.28
1} Other incame 17040 B86.22 37.79 475.33 11549
I | Total income {1+10) 1,744.32 15544,15 1,282.98 6,379.08 4,644.77
IV | Expenses:
Cost of materials consumed In3.24 390,27 291.42 1,7282.43 1,034.30
Changes in inventaries of finished goods, work-in-progress and scrap inventary (204.80) (258.28) (134.94) {712.00) (407.06)
Employee benefits expense 371.04 330.42 245.72 13101 909,92
Finance costs 96.27 B0.56 35.99 297.07 179.36
Depreciation expenses 160.37 13552 8830 500.89 28591
Other expenses 526.80 494.75 388.62 1,845.63 138217
Total expenses 1,252.92 1,173.24 915.11 4,524.23 3,384.60
V| Profit before tax for the period/year (lI-1v) 491.40 471.02 367.87 1,854.85 1,260.17
V1 | Tax expenses
Current tax 5225 70.12 39.88 320.89 an7.73
Tax expense pertaining to earlier year - [3.96) 19.69 (3.96) 19.69
Deferred tax charge / [credit) B7.86 64.43 47.96 216.31 A7 50
Total tax expense 140,1% 130,59 107.53 _223.24 374.92
Vil | Profit for the period/year (V-vI) 351.29 340.43 260.34 1,321.61 885,25
Vil | Other comprehensive income (net of taxes)
Items that will not be reclassified subsequently to profit and loss
Remeasurement gains / {losses) on defined benefit plans 571 17.24) 3.28 10.39) (1.32)
Deferred Tax relating to above items [1.67) 2.11 (0.96) 0.11 0,38
Tatal other comprehensive income/{loss) for the period/year 4,04 {5.13) 232 {0.28) (0.94)
1% | Total comprehensive income for the period/year (VIl+VII) 355.33 335.30 262.66 1,321.33 BR4.31
¥ | Paid up equity share capital {Face value 2 2/~ each fully paid up) 179.16 129,16 12916 129.16 129.16
¥l | Other equity 15,390.62 14,006.87
Xl | Earmings per equity share (Face value T 2 each fully paid up)
{1) Basic (in %)* 544 Sadf 4.28 2046 14.87
(2] Diluted {in 3)* 5.44 5327 4.28 2046 14,87
* Nol annualised L = o

See accompanying notes to the standalone financial results
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Azad Engineering Limited
CIN: L74210TG1983PLC004132
Statement of Standalone Assets and Liabilities as at March 31, 2026

[All amounts are in T Million unless otherwise stated]

As at March 31, 2026

As at March 31, 2025

PRERGU e [Audited] [Audited]
ASSETS
Non-current assets
Property, plant and equipment 7,447.73 4,010.20
Right-of-use assets 113.08 131.33
Capital work-in-progress 2,566.82 797.80
Financial assets
(i) Investments 0.20 0.20
(i) Loans 196.41 188.88
(iii) Other financial assets 450.31 316.43
Other non-current assets 1,340.51 1,190.40
Total non-current assets 12,115.06 6,635.24
Current assets
Inventories 3,266.32 1,884.83
Financial assets
(i) Trade receivables 3,092.38 2,215.82
(ii) Cash and cash equivalents 235.82 403.75
(i) Bank balances other than (ii) above 1,599.99 6,555.44
(iv) Other financial assets 88.77 40.41
Other current assets 1,553.00 809.79
Total current assets 9,836.28 11,910.04
Total assets 21,951.34 18,545.28
EQUITY AND LIABILITIES
Equity
Equity share capital 129.16 129.16
Other equity 15,390.62 14,046.87
Total equity 15,519.78 14,176.03
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings 2,783.39 1,679.02
{ia) Lease liabilities 112,52 123.65
Provisions 59.81 45,89
Deferred tax liabilities (net) 490.57 274.38
Total non-current liabilities 3,446.29 2,122.94
Current liabilities
Financial liabilities
(i) Borrowings 1,732.41 704.35
(ia) Lease liabilities 11.94 10.45
{ii) Trade payables
(a) total outstanding dues of micro and small enterprises 180.10 299.81
(b) total outstanding dues of creditors other than micro and small enterprises 683.26 489,77
(iii) Other financial liabilities 314.48 493.27
Provisions 8.15 6.25
Other current liabilities 45.93 63.77
Current tax liabilities (net) 9.00 178.64
Total current liabilities 2,985.27 2,246.31
Total liabilities 6,431.56 4,369.25
Total equity and liabilities 21,951.34 18,545.28

See accompanying notes to the standalone financial results




Azad Engineering Limited
(CIN : L74210TG1983PLC004132)
Statement of Standalone Cash Flows for the year ended March 31, 2026

[All amounts are in  Million unless otherwise stated]

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
[Audited] [Audited]
A. Cash flow from operating activities
Profit before tax 1,854.85 1,260.17
Adjustments for :
Depreciation expenses 500.89 285.91
Finance costs 297.07 179.36
Net unrealized foreign exchange gain (net) (158.43) (15.72)
Provision for credit impaired trade receivable 17.87 35.76
Interest income (247.28) (61.98)
Allowance for impairment of advances 6.06
Liabilities no longer required written back {14.00)
Operating profit before working capital changes 2,257.03 1,683.50
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Trade receivables (731.68) (536.80)
Inventories (1,381.49) [555.20)
Other financial assets 6.99 (3.88)
Other assets (746.52) (221.68)
Trade payables 81.43 290.94
Other financial liabilities (229.39) 159.01
Provision for employee benefits 15.54 11.80
Other liabilities (17.85) (23.69)
Cash (used) in/generated from operating activities (745.94) 804.00
Income taxes paid (net of refund) (486.69) (175.15)
Net cash flow (used) in /flow from operating activities A (1,232.63) 628.85
B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in (5,707.07) (2,751.29)
progress and capital advances)
Inter corporate loan given to subsidiaries (7.53) (188.88)
Deposits (placed)/ matured with banks (net) 4,796.42 (6,223.20)
Interest income received 217.08 4.26
Advance towards purchase of Investments (73.24)
Investment in subsidiaries - (0.20)
Net cash flow used in investing activities B (701.10) (9,232.55)
C. Cash flow from financing activities
Proceeds from issue of equity shares 7,000.00
Transaction cost on QIP issue - (116.21)
Proceeds from long term borrowings 1,538.85 1,646.62
Repayment of long term borrowings (115.24) (97.74)
Proceeds from/(repayment) of short term borrowings (net) 708.82 462.89
Principal paid on lease liabilities (9.64) (7.35)
Interest paid on lease liabilities (11.36) (12.01)
Finance costs paid {345.63) (150.61)
Net cash flow from financing activities C 1,765.80 8,725.59
Net (decrease)/ increase in cash and cash equivalents A+B+C (167.93) 121.89
Cash and cash equivalents at the beginning of the year 403.75 281.86
Cash and cash equivalents at the end of the year 235.82 403.75

See accompanying notes to the standalone financial results




Notes:

The above standalone financial results of Azad Engineering Limited {“the Company”) for the quarter and year ended March 31, 2026, were reviewed and recommended by the Audit Committee and approved by the
Board of Directors at their respective meeting held on May 15, 2026, The Statutory Auditors have issued an unmodified audit opinion on the financial results for the year ended March 31, 2026 and have issued an
unmadified canclusion in respect of limited review for the quarter ended March 31, 20%6.

The above results of the company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ["the Act”) read with relevant rules
issued thereunder, other accounting principles generally accepted in India and puldelines issued by the Securities and Exchange Board of India (*SEBI®),
During the quarter ended March 31, 2025, pursuant to Qualified Institutions Placement {"QIF°) the Company issued and allotted 5,468,750 equity shares of face value of ¥ 2 each, ta eligible Qualified Institutions|

Buyers ('QIBs'} at the issue price of 4 1,280 (including a premium of 3 1,278 per equity share) aggregating to % 7,000.00 Mn. The issue was made in accordance with SERI (Issue of Capital and Disclosure
Requirements] Regulations, 2018, The details of funds raised through Gualified Institutional Placement (CUP) by the Company and utilisation of said funds as of March 31, 2026 are as follows

[an are in % Mn]
Amount to be utilised as per Utilisation up to Unutilised amount up to

Objects of the issue as per placement document placement document March 31, 2026 March 31, 2026 *
Funding and part-funding the capital i of our Company 5,250.00 3,686.65 1,563.35
General corporate purposes 1,562.10 1,562.10
Jsstle Expenses 187,90 153,98 33.97
Taotal 7,000.00 5,402.73 1,597.27
* The net unutilised QIP procesds were temporarily invested in deposits with ¢ ial banks. Interest earned on such deposits are in the monitoring account | fixed deposits,

** Excludes 3122 Mn paid from the Company’s current account towards ClIP expenses, including Gooeds and Services Tax, which are yel to be relmbursed from the Monitoring Agency account

On November 21, 2025, the Government of India notified the four Labour Codes . the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code an Social Security, 2020, and the Occupational Safety,
Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in reguiations. The Company has considered the impact of the changes, consistent with the Labour Codes, draft rules, FACS and legal opinion. The Company continues to monitor the finalisation of Central /
State Rules and clarifications from the Government on ather aspects of the Labour Code and would pravide apprapriate accounting effect on the basis of such developments as needed,

The aperations of the Company predominantly relate to the manufacture and sale of high precession and OEM components, As such there is only one primary reportable segment as per Ind A5 108 "Dperating
Segments”,

The figures far the quarters ended March 31, 2026 and March 31, 2025 represent the balancing figures hetween the audited figures for the financial years ended March 31, 2026 and March 31, 2025 and the
reviewed unaudited results for the nine months ended December 31, 3025 and December 31, 2024 respectively,

For Azad Engineering Limited

Dby

Rakesh Chopdar
Plage: Hyderabad Chairman and CEOQ
Date: May 15, 2026 Dih: 01795599
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MSKA & Associates LLP Pt i
(Formerly known as M S K A & Associates) Telangana, Hyderabad 500072, INDIA
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Azad Engineering Limited
Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Azad Engineering Limited
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2026, (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the net profit, and other comprehensive income
and other financial information of the Company for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the standalone annual financial results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements. The Company’s
Management and Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the applicable
Accounting Standards prescribed under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in
compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that

achieves fair presentation.
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MSK A & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter:

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

Our opinion on the Statement is not modified in respect of the above matter.

For MS K A & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

ICAIl Firm Registration No.105047W/W101187

Ananthakrishnan Govindan
Partner

Membership No.: 205226
UDIN: 26205226CVEQTW7026

Place: Hyderabad
Date: May 15, 2026
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Arad Engineering Limited
CIN: L74210TG1983PLC00A132
Reglstered office address: 90/C90/D, Phase 1 1.0.A, Jeedimetia, Hyderabad, Telangana, India, 500055

Statement of Consolidated Financial Results for the quarter and year ended March 31, 2026 (Al amounts are In T Million unless otherwise stated]
Cunrter Ended Year Ended
S.Mo (Particulars March 31, 2026 December 31, 2005 | March 31, 2025 | March 31, 2026 March 31, 2025
[Refer Note 7] [Unaudited] [Refer Note 7] [Audited] [Audited]
Incomie;

I Revenue from oparationg 161539 1,587.19 1,769.36 BO2G.T5 457354
] Other income 165.81 8137 1378 A56.54 105,51
| Total income {1+11) 1,781.20 1,668.56 1,303.04 6,486.20 4.679,05
IV | Expenses:

Cost of materials consumed 309,50 396.02 296.15 1,304.73 1,009.86
Changes in inventasies of finished goods, work-in-progress and scrap inventory {199.37) {764 23] (134.10) {123,500 [413.08)
Employee benefits expense 3837 342.19 253,82 1,355.23 928.66
Finance costs 5863 8337 3821 3na.19 183 89
Depraciation expenses 168.05 14740 92.66 528.47 294.84
Other expensas 508.47 491.71 357,52 1,890.16 1,355.02
Total expenses 1,768.85 1,190,80 a44.26 4,613,231 3,439.19
V| Profit before tax for the period/year (111-1V) 512,35 477.76 358.78 1,873.06 1,240.26
VI | Tax expenses —— _-=
Current tax 55,04 Lok bl 3588 32368 30773
Tax expense pertaining 1o earlier year - 13.98) 19.68 {3.95) 1969
Deferred tak charge/[cradit) B5.26 G443 51.12 217.71 A7.E0
Tatal tax expense 144.30 130.59 110.69 537.43 374.92
Il | Profit far the period fyear (v-yij 368.05 34717 208,09 1.335.63 865.14
Attributable to
i) Cwniers of the Company 359.85 34513 252.66 132877 87318
Ii} Nan eontralling interest 8.20 2,04 14.57) .86 {7.84
Vil | Gther comprehensive income [net of taxes)
ftems that will not be reclassified subsequently to profit
and loss
Remeasurament gains / (losses| on defined benefit plans 579 [6.89)) iz .04 1.32)
Defarred Tax relating to above items [1:72)) 2.06 {0.98]| .01 0,38
Total other camp ive i {loss) for the periodfy 4.07 (4.83) 2.32 0.05 (0.84)]
Attributable to
1] ©wners of the Company 406 {4.08) 232 (o1 {0.94)
i} Won controling interest 001 0.15% - 0.16
1% [ Total hensive income for the periodfyear (Vi VII) 372.12 34234 250.41 1,335.68 a64.40
Artributable to
i} Cwniers of the Company 363.91 340.15 254,98 1,318.66 87224
i) Mon contrelling interest B2 219 |4.57] 102 i7.84)

X | Paid up #ouity share capital (Face value % 3/ sach fully gaid up) 129,16 129.16 129.16 12918 13816
X1 | Other Equity 15159.82 13,B08.70
Xil | Earnings por equity share [Face value % 2 each fully paid up)

{1) Basic fin 2)* 557 534 415 20.57 1466
2] Diluted (inT)* e r ] 5.34 415 2057 1466
® Mot annualised * - £

S8 Ao panying notes to the financial results




Azad Engineering Limited
CIN: L74210TG1983PLC004132

Statement of Consolidated Assets and Liabilities as at March 31, 2026
[All amounts are in ¥ Million unless otherwise stated]

Particulars

As at March 31, 2026

As at March 31, 2025

[Audited] [Audited]
ASSETS
Non-current assets
Property, plant and equipment 7,632.31 4,166.46
Right-of-use assets 161.13 193.85
Capital work-in-progress 2,566.82 797.80
Financial assets
Other financial assets 406.66 264.69
Other non-current assets 1,340.51 1,214.12
Total non-current assets 12,107.43 6,636.92
Current assets
Inventories 3,291.13 1,893.01
Financial assets
(i) Trade receivables 3,116.61 2,234.80
(i) Cash and cash equivalents 245.92 408.33
(iii) Bank balances other than (ii) above 1,599.99 6,561.94
(iv) Other financial assets 62.61 31.70
Other current assets 1.576.73 840.28
Total current assets 9,892.99 11,970.06
Total assets 22,000.42 18,606.98
EQUITY AND LIABILITIES
Equity
Equity share capital 129.16 129.16
Other equity 15,159.82 13,808.74
Equity attributable to the owners of the parent 15,288.98 13,937.90
Non controlling Interest (0.62) (7.64)
Total equity 15,288.36 13,930.26
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings 2,809.47 1,708.65
(ia) Lease liabilities 150.46 175.16
(ii) Other financial liability 171.50 171.50
Provisions 61.90 45.89
Deferred tax liabilities (net) 492.02 274.38
Total non-current liabilities 3,685.35 2,375.58
Current liabilities
Financial liabilities
(i) Borrowings 1,756.92 72917
(ia) Lease liabilities 26.38 22.67
(ii) Trade payables
(a) total outstanding dues of micro and small enterprises 181.12 299.81
(b) Total outstanding dues of creditors other than micro and 671.62 50127
small enterprises
(iii) Other financial liabilities 320.92 498.35
Provisions 8.15 6.25
Other current liabilities 51.34 66.98
Current tax liabilities (net) 10.26 178.64
Total current liabilities 3,026.71 2,301.14
Total liabilities 6,712.06 4,676.72

Total equity and liabilities

22,000.42

|

—=... 18,606.98

See accompanying notes to the consolidated financial results
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Azad Engineering Limited
CIN: L74210TG1983PLC004132
Statement of Consolidated Cash Flows for the year ended March 31, 2026
[All amounts are in X Million unless otherwise stated|]

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
[Audited] [Audited]
A. Cash flow from operating activities
Profit before tax 1,873.06 1,240.26
Adjustments for :
Depreciation expenses 528.42 294.85
Finance costs 308.19 183.89
Unrealized foreign exchange gain (net) (158.16) (15.72)
Provision for credit impaired trade receivable 17.87 35.76
Interest income (228.48) (52.40)
Liabilities no longer required written back (14.00) -
Allowance for impairment of advances 6.06 -
Operating profit before working capital changes 2,332.96 1,686.64
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Trade receivables (736.91) (555.78)
Inventories (1,398.12) (563.38)
Other financial assets 6.97 (60.30)
Other assets (739.76) (252.18)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 61.05 302.44
Other financial liabilities (230.00) 163.48
Provision for employee benefits 17.96 11.80
Other liabilities (15.64) (20.90)
Cash (used in) /generated from operating activities (701.49) 711.82
Income taxes paid (net of refund) (488.17) (175.15)
Net cash (used) in/ flow from operating activities A (1,189.66) 536.67
B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in (5,724.80) {2,932.52)
progress and capital advances)
Deposits matured/(placed) with banks (net) 4,795.34 (6,229.70)
Interest income received 215.24 4.26
Advance towards purchase of Investments - (19.11)
Net cash flow used in investing activities B (714.22) (9,177.07)
C. Cash flow from financing activities
Proceeds from issue of equity shares - 7,000.20
Transaction cost on QIP issue - (116.21)
Proceeds from long term borrowings 1,542.43 1,677.81
Repayment of long term borrowings (116.98) (97.74)
Proceeds from/(repayment) of short term borrowings (net) 705.12 484.15
Principal paid on lease liabilities (20.99) (12.64)
Interest paid on lease liabilities {16.50) (15.13)
Finance costs paid (351.61) (153.57)
Net cash flow from financing activities C 1,741.47 8,766.87
Net (decrease)/increase in cash and cash equivalents A+B+C (162.41) 126.47
Cash and cash equivalents at the beginning of the year 408.33 281.86
Cash and cash equivalents at the end of the year 245.92 408.33

See accompanying notes to the consolidated financial results




Notes:

The above consolidated financial results of Azad Engineering Limited ["the Company / Holding Company”) for the quarter and year ended March 31, 2026, were reviewed and recommended by the Audit Committes and sppraved by the
Hoard of Directors at their respective meeting held on May 15, 2026. The Statutary Auditors have issued an unmodified audit opinion on the financial resulls for the year ended March 31, 2026 and have issued an unmadified eanclusin in
respect of imited review for the quarter ended March 31, 2026,

The consolidated financial results include results of the lollowing

Sno Hame of the subsidiary | Refationship
| Azad VIE Private Limited |

[ [Azad Prime Private limited |subsidiary

The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards ['Ind AS'] prescribed under Section 133 of the Campanies Act, 20013 (“the Act”) read with retevant rules issued
thareunder, othar accounting principles generally accepted in India and guidelings issued by the Securities and Exchange Board of India {“SERI),

During the quarter ended March 31, 2025, pursuant to Qualified Institutions Placement 1"Q1| the Company issued and allotted 5 468,750 equity shares of face value of 2 2 each, to eligible Qualified Institutional Buyers {'CuBs'| at the lssue
price of T 1,280 (including 4 premium of ¢ 1,278 per equity share| aggregating to ® 7,000.00 Mn, The issus was made in sceordance with SEBI (lssue of Capital and Disclosurs Requirements] Regulations, 2018 The details of funds rased
through Qualified Institutional Placement (Q1P} by the Company and utilisation of said funds as of March 31, 2026 are as follows

[All amounts are in % Millian]

Amount to be utilised as Utilisation up ta Unutilised amount up to March 31, 2026 *
Objects of the issue as per placement document per placement document March 31, 2026
Funding and part-funding the capital of aur Company 5, 250.00] 3,6GB6.65 1,563 3%
‘General corporate purposes 1,562.10) 1,562.10
lssue Expenses 187.90) 153.98"" 11497
Tatal 1,000,00 5,402.73] 1,597.27

* The net unutilised QIF proceeds were temporarily invested in deposits with commercial banks, Interest earned on such deposits are in the monitoring account § fixed deposits,
“* Extludes 331,22 Mn paid from the Company's current aceount towards QP axpenses, including Goods and Services Tax, which are yet to be reimbursed from the Monitasing Agene ¥ account

On November 21, 2025, the Government of India netified the four Labour Codes . the Code on Wages, 2019, the industrial Relations Code, 2020, the Code on Social Security, 2020, and the Oceupational Safety, Health and Working
Conditions Code, 020 - idating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQS 1o enable assessment of the financial impact due to changes in regulations. The Group has
considered the impact of the changes, consistent with the Labour Codes, drafl rules, FAQS and legal apinion. The Group continues to monitor the finalisation of Central { State Rules and clanfications from the Government on ather aspects
of the Labour Code and would provide appropriate accounting effect en the basis of such developments as neaded,

The operations of the Company predominantly relate to the manufacture and sale of high precession and OFM companents, As such there is anly one primary raportable sagmeat as per Ind A5 108 “Operating Segments”,

The figures for the quarters ended March 31, 2026 and March 31, 2025 represent the balancing figures between the audited figures for the financial years ended March 31, 2026 and March 31, 7025 and the reviewed unaudited results for
the nine months ended December 31, 2025 and December A1, 2024 respectively,

For Azad Engineering Limited

|\, v

Rakesh Chopdar
Place: Hyderabaid Chalrman and CEO
Date: May 15, 2026 DIN: 01795599




MSKA & Associates LLP s e
(Formerly known as M S K A & Associates) Telangana, Hyderabad 500072, INDIA
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Azad Engineering Limited
Report on the Audit of the Consolidated Annual Financial Resuits

Opinion

We have audited the accompanying consolidated annual financial results of Azad Engineering Limited (hereinafter
referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”), for the year ended March 31, 2026, (‘the Statement’) attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) includes the annual financial results of the Holding Company and the following entities

Sr. No Name of the Entities Relationship with the Holding Company
1 Azad VTC Private Limited Subsidiary
2 Azad Prime Private Limited Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read
with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income
and other financial information of the Group, for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit
of the consolidated annual financial results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated annual financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Management and Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the consolidated net profit, and consolidated other comprehensive
income and other financial information of the Group, in accordance with the recognition and jneasurement
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Chartered Accountants

principles laid down in the applicable Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and is in compliance with the Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act, for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a gaing concern. If
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement of which we
are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matter:

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For MS K A & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

ICAl Firm Registration No.105047W/W101187

Ananthakrishnan Govindan
Partner

Membership No.: 205226
UDIN: 26205226 TGFTOE9019

Place: Hyderabad
Date: May 15, 2026
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