
AZAD

May 15,2026

To,
The Listing Department
BSE Limited
Department of Corporate Affairs
Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai - 400 001
Scrip lD - 54406'1,

Dear Sir/Madam,

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1.,G Block
Bandra-Kurla Complex, Bandra (E)

Mumbai - 400 051

Scrip Code - AZAD

Subject : Outcome of Board Meeting held on Friday, May L5, 2026.
Reference : Regulation 33 read with Regulation 30 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations") as amended from time to time.

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosurc
Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we would like to inform
that the Board of Directors of the Company, at its meeting held on Friday, May 15, 2026,
have inter-alia, considered and approved the following matters:-

L. The Audited Standalone and Consolidated Financial Results of the Company for the
quarter and financial year ended March 31,2026.ln terms of the above, we enclose
herewith the following.

a) Audited Standalone and Consolidated Financial Results of the Company for thc
quarter and year ended March 31,2026.

b) Reports of M S K A & Associates LLP, Statutory Auditors of the Company on the
Standalone and Consolidated Fir-rancial Results for the quarter and year enclecl
March 3L,2026.

We confirrn that M S K A & Associates LLP, Statutory Auclitors of the Cor-nparn\r havt.
issued Statutory Auclit Reports with 'Unmodified Opinion' on tl're Aurlitecl Stanclalonc
and Consoliclatecl Financial Results of the Cornpany for the year enclccl March 31,2026.
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AZAD

The Meeting of Board of Directors commenced at
P.M. (rsr).

Kindly take the information on record.

Thanking you.

Yours truly,

For Azad Engineering Limited

G. Praneeth Abhishek
Company Secretary, Compliance Officer and Head Legal
Mernbership No.: ACS-35583

Encl.: As above

4:00 P.M. (IST) and concludecl at 4:28
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Azad Engineering Limited

CIN | 174210TG1983P1C004132

Registered office address: 90/C,90/D, Phase 1 t.D.A, leedimetla, Hyderabad, Telangana, tndia,5OOO55

in { Million unless otherwise

SNo )articulars
Quarter Ended Year Ended

March 31,2026 31,2025 March 31,2025 March 31.2026 March 31,2025
IRefer Note 6i IUnauditedl lRefer Note 6l lAuditedl lAuditedl

ti

lI

vtl
vlil

x

xt

xI

tx

lncome:

Revenue ftom operations

Other income

Total income (l+ll)

Expenses:

Cost of materials consumed

Changes in inventories of finished goods, work-in-progress and scrap inventory
Employee benefits expense
Finance costs

Depreciation expenses

Other expenses
Total expenses

Profit before tax for the period/year (ilt-tV)

Tax expenses

Current tax

Tax expense pertaining to earlier year

Deferred tax charge / (credit)

Total tax expense

Profit for the period/year (V-Vt)

Other comprehensive income (net of taxes)
Items that will not be reclassified subsequently to profit and loss

Remeasurement gains / (losses) on defined benefit plans
Deferred Tax relating to above items

Total other comprehensive income/(loss) for the period/year
Total comprehensive income for the period/year (Vil+Vlil)

Paid up equitv share capital (Face value 1 2/- each fully paid up)
Other equity

Earnings per equity share (Face value { 2 each fully paid up)
(1) Basic (in <)|

{2) Diluted (ih {)*
+ Not annualised

1,513.92

170.40

1,558.04

86.22

1,245.19

3t.79
5,903.75

475.33

4,529.2a

11S.49

7,7 44.32 7,644.26 1,282,98 6,379.08 4,644.7

303.24
(204.801

371.O4

96.27

160.37

390.27
(2s8.281

f30.42
80.56

135.52

291.42
(134.94)

245.7 2

35.99

88.30

1,2A2.43

i'712.0O

1,310.21

297 .01

500.89

1,034.30
(407.06)

909.92

779.36

28s.91

7,252.92 73.24 915.11 4,524.23 3,384.60
491.40 1.O2 361.87 1,854.85 t,260.11

52.25

87.86

70.12
(3.s6

64.43

39.88

19.69

47 .96

320.89
(3.96)

216.31

30't.'t3
19.59

47 .50
140.11 130.5 9 107.53 s33.24 314.92
35 1.29 340.43 260.34 1,321.61 885.25

5.11 17.24
) 11

3.24 (0.

0.11

3e) ( 1.3 2)

0.38
4.04 (s.13 10.28 (0.e41

355.3 3 335.30 262,66 1.32 1.33 884.3 1

129.16

5.44

s.44

129.76

5.27

5.27

1 29.15

4.28

4.24

129.76

15,390.62

20.46

20.46

-t29.76

14,O46.87

14.a7

74.47

See npanying notes to the standalone financial results
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Azad Engineering Limited

CIN : 17421.0TG 1983P1C004132

Statement of Standalone Assets and Liabilities as at March 3L,2026

[All amounts are in { Million unless otherwise stated]

Pa rticu la rs
As at March 3t,2026 As at March 31,2025

lAuditedl [Auditedl
ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Capital work-in-progress

Financial assets

(i) lnvestments
(ii) Loans

(iii) Other financial assets

Other non-current assets

7,447.13
113.08

2,566.82

0.20

1.96.41

450.31

1.,340.51,

4,01,0.20

131.3 3

797.80

o.20

188.88

31"6.43

1,190.40
Total non-current assets t2,L1.5.06 6,635.24
Current assets

I nventories

Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

3,266.32

3,092.38

235.82

1,599.99

88.77

1,884.83

2,21.5.82

403.75

6,555.44

40.4L

809.79Other current assets 1,553.00
Total current assets 9,936.29 11,910.04
Total assets 2r,9st.34 18,545.28
EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity
1.29.1.6

1s,390.62

129.1.6

1.4,046.81
Total equity 15,5 19.78 14,t76.O3
LIABILITIES

Non-current liabilities
Financial liabilities

(i) Borrowings
(ia) Lease liabilities

Provi si o ns

Deferred tax liabilities (net)

2,783.39

11.2.52

59.8 1

490.57

1,679.02

1.23.65

45.89

274.38
Total non-current liabilities 3,446.29 2,t22.94
Current liabilities
Financial liabilities

(i) Borrowings
(ia) Lease liabilities
(ii) Trade payables

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues of creditors other than micro and small enterprises

(iii) Other financial liabilities
Provisions

Other current liabilities

Current tax liabilities (net)

r,732.41

lt.94

180.10

683.26

3t4.48
8.15

45.93

9.00

704.35

L0.45

299.81.

489.77

493.27

6.25

63.71

178.64
Total current liabilities 2,985.27 2,246.31
Total liabilities 6,431.55 4,369.2s

See accompanying notes to the standalone financial results

2L,957.34 18,545.28Total equity and liabilities
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Azad Engineering Limited

(ClN : 174210TG1983P1C004132)

Statement of Standalone Cash Flows for the year ended March 3l, 2026

[All amounts are in { Million unless otherwise statedl

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

lAuditedlIAudited]
A. Cash flow from operating activities

Profit before tax
Adjustments for :

Depreciation expenses

Finance costs

Net unrealized foreign exchange gain (net)

Provision for credit impaired trade receivable
lnterest income

Allowance for impairment of advances
Liabilities no longer required written back

Operating profit before working capital changes
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Trade receivables

I nventories

Other financial assets

Other assets

Trade payables

Other financial liabilities

Provision for employee benefits
Other liabilities

Cash (used) in/generated from operating activities
lncome taxes paid (!et of refund)

1,854.85

500.89

297.07

(1s8.43)

17.87

1247.28)
6.06

(14.00)

1",260.1.7

285.91

179.36

17s.72)
35.76

(61.e8)

2,257.O3

(73 1.68)

(1,381.49)

6.99

(746.s21

81.43

(229.39\

15.54

(17.8s)

1,683.50

(s36.80)

(sss.20)

(3.88)

(221..68)

790.94

159.01

11.80

(23.691

(74s.e41 804.00
(486.6e) (17s.1s)

Net cash flow (used) in /flow from operating activities (L,232.63\ 628.8s
B. Cash flows from investing activities

Purchase of property, plant and equipment (includlng capital work in
progress and capital advances)

Inter corporate loan given to subsidiaries
Deposits (placed)/ matured with banks (net)

lnterest income received
Advance towards purchase of lnvestments

(5,7O7.O7)

(7.s3)

4,796.42

217.O8

1,5 38.8s

(11.s.24)

708.82

(e.64)

( 11.36)

(2,7s7.29',)

(188.88)

(6,223.2o]|

4.26
(73.24)

Investment in subsidiaries (0.20)
Net c"rh flo,r rs"d in inverting actirities B (701.10) (9232.55)
C. Cash flow from financing activities
Proceeds from issue of equity shares

Transaction cost on QIP issue

Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from/(repayment) of short term borrowings (net)
Principal paid on lease liabilities
lnterest paid on lease liabilities
Finance costs paiQ (34s.63)

7,000.00

1116.2L)
7,646.62

(97.74]|

462.89
(7.3s)

(72.O1.)

( 1s0.61)
Net cash flow frgm financing activities 7,765.80 8,72s.59
Net (decrease)/ increase in cash and cash equivalents

Ca!h and cash equivalents at the beginning of the year
A+B+C (1.67.93)

403.75

72L.89

zo!,oo
Cash and cash equivalents at the end of the year 235.82 403.75

See accompanying notes to the standalone financial results
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unmodified conclusion in respect of limited review for the quarter ended March 31, 2026.

issued thereunder, other accountinc principles Benerally accepted in lndia and guidelines issued by the Securities and Exchange Board of tndia (,,SEBl,,).

*ThenetunUtilisedQlPp,o*ud**mpo,u.jlyinuu,t"dind;

Segments".

reviewed unaudited results for the nine months ended December 31. 2025 and December 31, 2024 aespectively.

Place: Hyderabad

Date: May 15,2026

Cbjects of the issue as per placement do€ument
Anlount to be utilised as per

placement document
Utilisation up to
March 31,2026

Unutilised amount up to
March 31,2026 *

nding and perLfunding the capital expenditure of our Company 5,250.00 3,686 65 1,563 3s
leneral corporate purposes

1,562.10 ,562.10
1 87.90 153.98** 33.92

lotal
7,000.00 5,402.73 1,591.21



MSK A & Associates LLP
(Formerly known as M S K A & Associates)
Chartered Accountants

1101/B, Manjeera Trinity Corporate
JNTU-Hitech City Road, Kukatpally
Telangana, Hyderabad 500072, INDIA

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Azad Engineering Limited
Report on the Audit of the Standalone Annual Financial Results

Opinion
We have audited the accompanying standalone annual financial results of Azad Engineering Limited
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2026, (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the net profit, and other comprehensive income
and other financial information of the Company for the year ended March 31, 2026.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (‘SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the standalone annual financial results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements. The Company’s
Management and Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the applicable
Accounting Standards prescribed under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in
compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,

Ahmedabad | Bengaluru I Chandigarh I Chennai I Coimbatore I Goa | Gurugram | Kochi I Kolkata I Mumbai I Pune www.mska.in



MSK A & Associates LLP
(Formerly known as M S K A & Associates)
Chartered Accountants

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Page 2 of 3

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
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MSK A & Associates LLP
(Formerly known as M S K A & Associates)
Chartered Accountants

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter;

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

Our opinion on the Statement is not modified in respect of the above matter.

For M S K A & Associates LLP
(Formerly known as M S K A ft Associates)
Chartered Accountants
ICAI Firm Registration No.105047W/W101187

Hyderabad
Ananthakrishnan Govindan
Partner
Membership No.: 205226
UDIN: 26205226CVEQTW7026

Place: Hyderabad
Date: May 15, 2026

Page 3 of 3
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Azad Endneerins Limit€d

CIN: t7421oTG1983P1c004132

Regttered office addrersr 90/C,90/D, Phare 1 Lo.A,JeedimeUa, Hyder.bad, Tetangana, hdia,5OOO55

S.No
Quader Ended I year Ended

March 31,2026 March 31,2026
[Refer Note 7]

lt

vIt

tx

x

xi
xI

I Revenue riom operarions

I Tolal lncome {r+lll
I

I 
a***,

I Cosl of matenal<.onnrmed

I Cnange. in lnventorier otfintshed goods, workrn-progress and scrap invenrory

I Eoploye€ benelits exp€nse

I oepreciationexpenses

I orne.e.p"n'u'

Profit before taxfor the period/year ([Ftv]

Tax expense pertaininS to eartier vear
oere(ed rax charse/{credt)

Prolit forthe period/year (v-vt)

Arributableto
i) owners ofthe company
ii) Non controilingintere*

Othercompreh€nsiveinrom€ (nctof taxes)
Items that will not h r€.la55ified subrequenilyto profit

R€measurement gainr / {losse, on d€fr ned benefjt ptans
DeferedTax relalingto above jtems

IoEl other comprehenrlve ihcome/{lo$) f or re peilod/year

i) Owners oflhe Company
ii) Non conrottingintere$

robl conpreheffive income forSe perid/y€.r (vil+uIl
Atributable to

i) Own€6 ofthe Company
ii) Non contolling jnteren

Paid up equilyshare capital (Facevalue 1 2/- each fu|y paid upl
Other Equity

Earnin8s pe.€qultyshare lr.c€ value t 2 each fu[ypaid up)
(1) Easic (in r)'
(2) oiluted (in ll'

1,615.39 1,587.19 !,259.26 6,029.75 4,51 3.54

\,741.20

309.90
(199.371

383.17

98.63

164.05

508.47

396.02
(2s.89)
v2.79

43.37

742.40

296.75

(134.101

253.82

38.21

92.66

1,3@.73

.723.5O

1,355.23

308.19

s2a.42

1,99.86
(413.081

928.66

183.89

2%.U

1,268.85 4,6\3.23 3.439.19
35a.73 1,240,26

55.04 74.t2
(3.95

39.88

19.69

51.1 2

323.68
(3.95

2t1.7t

307.73

19.59

110.69

18.09 1.335.63 465.34

359.8s 345.13 252.66

14.57

t,328.11 873.18

5.)9 (6.89

2.46
3.28 o@

0.01
l.r.32

2.32

4.06 (4.e8

o.15
232 10.11

0.16

(0.94

250.41 1.335.63 864.40

363.91

8.21

340.15 254.94 7p24.66
7.O2

412.24

t29.76

5.57

5.57

729.t6

5.9
5.34

129.16

4.15

4.1 5

20.51

24.57

t29.!6
15,159.82

14.66

14 66

1 29.16

13,808.74



Azad Engineering Limited

Cl N : 174210TG 1983P1C004132

Statement of Consolidated Assets and Liabilities as at March 3L, 2026

[All amounts are in { Million unless otherwise statedl

Pa rti cu la rs
As at March 3L,2026

IAudited]

As at March 31,2025

IAudited]
ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Capital work-in-progress

Financial assets

Other financial assets

Other non-current assets

7,632.31

161.13

2,566,92

406.66

1,340.51

4,1,66.46

193.85

797.80

264.69

1,21,4.1,2
Total non-current assets L2,L07.43 6,636.92
Current assets

I nventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

Other current assets

3,291.13

3,1,1,6.61

245,92

1,599.99

62.61

1,576.73

1,893.01

2,234.80

408.33

6,561".94

31.70

840.28
Total current assets 9,892.99 11,970.06
Total assets 22,O00.42 18,606.98
EQUITY AND LIABILITIES

Eq uity
Equity share capital r29.1,6

15,159.82
129.3.6

L3,808.74Other equit'
Equity attributable to the owners of the parent 15,288.98 13,937.90
Non controlling tnterest (0.6) j e s4)
Total equityr utdr equrly 15,299.36 'J,3,93O.26

LIABILITIES

Non-current liabilities
Financial liabilities

(i) Borrowings
(ia) Lease liabilities
(ii) Other financial liability

Provisions

2,809.47

150.46

171.50

61.90

492.02

1,708.65

175.1,6

171.50

45.89

274.38Deferred tax Iiabilities (net)
Total non-current liabilities 3,685.35 2,375.58
Current liabilities
Financial liabilities

(i) Borrowlngs
(ia) Lease liabilities
(ii) Trade payables

1,756,92

26.38

1,81,.12

671.62

320.92

8.15

51,,34

10.26

721 .L7

22.67

299.8L

501,.27

498.35

6.25

66.98

178.64

(a) total outstanding dues of micro and small enterprises
(b) Total outstanding dues of creditors other than micro and
small enterprises

(iii) Other financial liabilities
Provisions

Other current liabilities
Current tax liabilities (net)
Total current liabilities

Total equity and

See accompanying notes to the consolidated financial results

22,OO0.42 18,606.98



Azad Engineering Limited

Cl N : 17421OTG1.983P1C0041.32

Statement of Consolidated Cash Flows for the year ended March 3I,2026

[All amounts are in { Million unless otherwise stated]

Pa rticu la rs
For the year ended

March 31, 2026

IAudited]

For the year ended

March 31, 2025

IAudited]
A. Cash flow from operating activities

Profit before tax

Adjustments for :

Depreciation expenses

Fi na nce costs

Unrealized foreign exchange gain (net)

Provision for credit impaired trade receivable
lnterest income

Liabilities no longer required written back
Allowance for impairment of advances

1,873.06

528.42

308.19

( 1s8.16)
11 01

(228.48],

(14.00)

6.06

1.,240.26

294.85

183.89

(Ls.72l

35.76

(s2.4ol

Operating profit before working capital changes
Changes in working capital
Adjustments for (increase) / decrease in operating assets:

Trade receivables

I nve ntori es

Other financial assets

Other assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables

Other financial liabilities
Provision for employee benefits
Other liabilities

Cash (used in) /generated from operating activities

2,332.96

(736.91)

( 1,398.12)

6.97

(739.76)

61.05

(230.00)

t7.96
(1s.64)

1,686.64

(sss.78)

(s63.38)

(50.30)

(2s2.1,81

302.44

163.48

11.80

(20.e0)

(7oL.491 7LL.82
lncome taxes paid (net of refund) (488.17 ) 17s.1s)

Net cash in/ flow from a ctiviti es

B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in
progress and capital advances)

Deposits matured/(placed) with banks (net)
lnterest income received

Advance towards purchase of lnvestments

189.66)

(s,724.8O1

4,795.34

275.24

536.67

(2,932.s21

(6,229.70],

4.26

Net cash flow used in activiti es

C. Cash flow from financing activities
Proceeds from issue of equity shares
Transaction cost on QIP issue

Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from/(repayment) of short term borrowings (net)
Principal paid on lease liabilities
lnterest paid on lease liabilities
Firrance costs pai

Net cash flow from financing activities

7,542.43

(116.s8)

705.1.2

(20.99)

(16.s0)

(3s 1.61)

19.11)

r77.O7)

153.s7

7,OOO.20

111"6.2Ll

L,677.81.

ls7.74l
484.75

(r2.64]|

( 1s.13)

t,74L.47 8,766.87
Net (decrease)/increase in cash and cash equivalents (162.41,)

408.33
L26.47

281.86Cash and cash of the
Cash and cash at the end of the
See accompanying notes to the consolidated financial results

245.92 408.33
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respect of limited review for the qua(er ended March 31, 2026.

thereunder, other accounting prin.iples generally accepted in lndia and guidetines ksued by the securities and txch.nSe goard of tndia l,,sEBI,,).

through Qualified lnttitutaonal Pla€emenl (qlP) by the company and utilLation of said funds as of March 31, 2026 are as follows

temporarilv inve*ed indePositswith commercialbanks. lnl€rest earned on such deposits are in the m*toringl-o,-tf n*rurur

ofthe Labourcod€andwould provideappropriateaccounting effecton the basisofsuch deveropmentsas needed.

the nine months ended De.ember 31, 2025 and D€cember 31, 2024 respectively.

)bjects of the issue as per placement document
Amount to be utilised as

per placement documetrt
Utilkation up to
March 31,2026

Unutilised amount up to March 31, 2026 t

5,250.0t 3,686.65 1,551.3!
:eneral corporate purposes

1,s62.10
1 153.98"* 33.9

5,402.731 1,ss1.21
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MSKA & Associates LLP
(Formerly known as M S K A & Associates)
Chartered Accountants

1101/B, Manjeera Trinity Corporate
JNTU-Hitech City Road, Kukatpally
Telangana, Hyderabad 500072, INDIA

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Azad Engineering Limited
Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Azad Engineering Limited (hereinafter
referred to as the 'Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”), for the year ended March 31, 2026, (‘the Statement’) attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) includes the annual financial results of the Holding Company and the following entities

Sr. No Name of the Entities Relationship with the Holding Company

1 Azad VTC Private Limited Subsidiary

2 Azad Prime Private Limited Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read
with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income
and other financial information of the Group, for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit
of the consolidated annual financial results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated annual financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

Page 1 of 3

><7 at id

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Management and Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the consolidated net profit, and consolidated other comprehensive
income and other financial information of the Group, in accordance with the recognition and/neasurement
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MSK A fit Associates LLP
(Formerly known as M S K A a Associates)
Chartered Accountants

principles laid down in the applicable Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and is in compliance with the Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act, for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a goingconcern. If
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MSK A 8t Associates LLP
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement of which we
are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matter:

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For M S K A & Associates LLP
(Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration NO.105047W/W101187

Ananthakrishnan Govindan
Partner
Membership No.: 205226
UDIN: 26205226TGFTOE9019

Hyderabad

Place: Hyderabad
Date: May 15, 2026
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