AZAD

To,
' The Listing Department

' BSE Limited

- Department of Corporate Affairs
Phiroze Jeejeebhoy Towers

- Dalal Street

Mumbai - 400 001

Dear Sir/Madam,

Subject
Reference

AZAD§§

Date: August 08, 2024

The Listing Department

Exchange Plaza, Plot No. C/1, G Block
Bandra-Kurla Complex,

Bandra (E)

Mumbai - 400 051

National Stock Exchange of India Ltd.

:0utcome of the 02/2024-25 Board Meeting held on August 08, 2024.
: ISIN - INE021J01035; Scrip 1d-544061; Scrip Code-AZAD

With reference and further to the intimation of Board Meeting dated July 30, 2024, we hereby
inform you that in the 02/2024-25 meeting of Board of Directors of the Company, duly convened
and held on Thursday, August 08, 2024 at the registered office of the Company situated at
“90/C,90/D, Phase 1 1.D.A, Jeedimetla, Hyderabad, Telangana, India, 500055” that commenced at
03:30 PM (i.e. 1530 Hours) and concluded at 04:30 PM (i.e. 1630 Hours), the Board of Directors
has inter alia transacted the following businesses:

¢ Considered and approved the unaudited quarterly Financial Results (Standalone and
Consolidated) for the quarter ended June 30, 2024.

e Other business arising out of the above business and incidental and ancillary to the

Company’s business.
This is for your information and record.
Thanking you,

Yours truly,

Ful Kumar tam |, '
(Company Sécretary & Camphance Oﬁ“ icer)
Membership No.: A49550:_
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3 1101/B, Manjeera Trinity Corporate
M S K A & ASSOC] ates JNTU-Hitech City Road, Kukatpally
Telangana State, Hyderabad 500072, INDIA

Chartered Accountants

Independent Auditor’s Review Report on Standalone unaudited financial results of Azad Engineering
Limited (Formerly known as Azad Engineering Private Limited) for the quarter ended June 30, 2024
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To The Board of Directors of Azad Engineering Limited (Formerly known as Azad Engineering Private
Limited)

1. We have reviewed the accompanying statement of standalone unaudited financial results of Azad
Engineering Limited (Formerly known as Azad Engineering Private Limited) (hereinafter referred to as ‘the
Company’) for the quarter ended June 30, 2024 (‘the Statement’) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regutations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company's Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’)
and other recognised accounting principles generally accepted in India and is in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

".”; i N
f| i \ \)
W - (e
Ananthakrishnan Govindan \a\__A/
Partner 7o AccO S

Membership No.: 205226
UDIN: 24205226BKEALC8407

Place: Hyderabad
Date: August 08, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



Azad Engineering Limited [formerty known as Azad Engineering Private Limited]

CiN: U74210731983PLCOD4 132

Registered office address: S0/C,90/D, Phase 1 1.D.A, leedimetin, Hyderabad, Telangana, India, 500055

Statement of Standalone Unaudited Firanclal Results for the quarter ended June 30, 2024 [AE amounts are in Re Mn}
Quarter ended Year endad
S.No |Particidars hime 30, 2024 March 31, 2024 June 30,2023 | March 31, 2024
[Unaudited) [Refer Note 4] [Refar Note 5] [Audited]
Income;

I | Revenue from operations 984,08 927.98 759.10 340771
il | Otheringome 6.12 2768 1.47 318.93
W | Total income (i+) 950.21 955.66 760.57 3.727 64
IV | Expenses:

Cost of materials consumed 168.93 194,12 117.17 B57.53
Changes in inventories of finished goods ang work-in-pragress {15.72) {36.23) {39.35] {207.41)
Employee henefit expanse 204,39 196.60 154,76 742.65
Finance costs 3282 €034 101.25 472.65
Depreciation and amortisation expense 60.15 54,62 47.70 205.30
Other expenses 295.98 259.94 264.43 103856 |
Total expenses 746.55 729.38 645.96 2,919.78
¥ | Profitibefore tax for the period/year (18-} 243.66 228.27 114.61 80786
V1 | Taxexpanses
Current tax 86,69 4184 2022 - 148.21
Deferred tax 5.67 35.34 2041 75.85
Totaliax expanse 72.% 76.98 40.63 222.08
Vit | Profit for the period/year (V-Vi} 171.30 149.29 73.88 5B5.80
VIt | Other comprahensive income/{lass) (et of taxes)
Remeasurament gains / {Losses) on defined benefit plans 1.85 (2.88) 0.52 {3.58}
Tax relating to above items {0.48) 0.84 {0.15) 1.04
Total other comprehensive imcome/{Loss| for the period/year 11?7 {2.04) 0.37 [2.54}
X | Vatal comprehensive Income for the period/year Vi) 122.47 147.25 74.35 58326
X | Paid up equity share capital (Face value Rs 2/- each fully paidup) 118,23 118.23 16,52 118.23
X | Reserves sxcluding revaluatlon reserve 6,332.83
XN | Eamings par aquity share (Faca value Rs 2/- each felly paidup)
{1) Basic (in As}* 290 285 1.49 11.20
(2) Dituted {in Rs)* 2.90 2585 1.49 11.20
“ Not annuatised . * *

See accompanying notes to the standalone unaudited financial rasyits
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Notes:
The Standalone unaudited Financial Results for the quarter ended June 30, 2024 have been reviewad and recommended by the Audit Committee and approved by the Board of Directors at
their meetings heid on August 08, 2024. The statutory auditors have carried out limited review of these Standafone Financial Results and have issued an unmodified report on these results.

The above results have been prepared in accordance with the indian Accounting Standard (Ind AS)- 34 "Interim Financiat Reporting” as prescribed under Section 133 of the Companies Act,
2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The standalone unawdited financial results have been teviewed by the Audit Committee and
approved by the Board of Directors at their respactive meefings held on August 08, 2024, The statutory auditors of the Company have carried out limlted review of the standalone unaudited
financial results for the quarter ended June 30, 2024 and have issued an unmodified opinion,

The Company has campleted an Initial Public Offer (“IPO") of 14,122,108 Equity Shares at the face valie of Rs 2/- each at an issue price of Rs 524/- per Equity share, comprising a fresh issue
of 4,580,151 shares. .

Rs. 2,227 49 Mn have baen received In the Escrow account (net off estimatad offer expenses Rs 172.51 Mn) from proceeds of fresh issue of equity shares, Full amount of Rs. 2.227.49 Mn
have been transferred {o the company's account. Further, the fund raised from Offer for sale were remittad to the selling shareholders (net off estimated offer expenses batne / to be borne by
the selling shareholders). The utilisation of the net proceeds is summarised as below:

[AH amounts arg in Rs Mn]

Amount to be utilised as per Utilisation up Unutilised amount up to
Object of the issue as per prospectus prospectus June 30, 2024 Junie 30, 2024
Towards funding of £03.95 78.43 525.52
Repayment/prepayment, in part or full, of certain of the bomowings avaited by the Company* 1,381.88 1,357.10 2478
General corporate purposes™ 241.66 420.00 (178.34)
Totat 2,227.49 1,855.53 371.96

“The balance of 24.78 mn will be utilised by the company for repayment of the balance debts.

**The Company has utiiised Rs. 420.00 Mn towards General Corporate Purpose as against the amount of Rs. 241.66 Mn as estimated and stated in the prospectus. The excess utilisation of
Rs.178.34 Mn is from the proceeds estimated for the capital expenditurs, However, these amounts are within the imite of 25% of gross proceeds of fresh issue as set cut in the prospectus as
per the requirements of SEBI ICDR Ragulations.

The figures for the quarter ended March 31, 2024 are the batancing figures between the Standalone audited figures for the Year ended March 31, 2024 and the published unaudited year to
date figures up to the third quarter of the previous financial year,

The figures for the quarter ended June 30, 2023 were audited by us for the purpose of indlusion of financial staterments in Prospectus of the Company.

The operations of the Company predominantly relate to the manufaciure and sals of high precession and OEM components. As such there is only one primary reportable segment as per Ind
AS 108 "Operating Segmanis”

The Helding Company has incorporated two whaolly cwned subsidiaries during the guarter.
i. Azad VTC Private Limited (9,998 equity shares held by the Company)

i. Azad Prime Private Limited {9,998 equity shares held by the Company)

These two subsidiaries have not yet commenced their businsss.

Place: Hyderabad A\
Date : August 08, 2024 T DIN: 01795500




. 1101/B, Manjeera Trinity Corporate
MSKA & Associates ATV Cly Rt Ky
Telangana State, Hyderabad 500072, INDIA

Chartered Accountants

Independent Auditor’s Review Report on unaudited consolidated financial results of Azad Engineering
Limited (Formerly known as Azad Engineering Private Limited) for the quarter ended June 30, 2024
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Azad Engineering Limited (Formerly known as Azad Engineering Private

Limited)

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Azad
Engineering Limited (Formerly known as Azad Engineering Private Limited) (hereinafter referred to as
‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries together referred to
as the ‘Group’) for the quarter ended June 30, 2024 (‘the Statement’) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4, This Statement includes the results of the Holding Company and the following entities:

Sr. No | Name of the Entity Relationship with the Holding Company

1 Azad VTC Private Limited Wholly owned subsidiary

2 Azad Prime Private Limited Wholly owned subsidiary

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www, mska.in



MSKA & Associates

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The Statement includes the interim financial information of two subsidiaries which have not been
reviewed by their auditors, whose interim financial information reflect total revenue of Rs. nil, total
net profit after tax of Rs. 0.07 mn and total comprehensive income of Rs. 0.07 mn for the quarter ended
June 30, 2024 as considered in the Statement. These interim financial information have been furnished
to us by the Management and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on such management prepared
unaudited interim financial information. According to the information and explanations given to us by
the Management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial result certified by the management.

For MS K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Ananthakrishnan Govindan
Partner

Membership No.: 205226
UDIN: 24205226BKEALD5486

Place: Hyderabad
Date: August 08, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



Azad Enginearing Limited [formerly known as Azad Englnaering Private Limited]

 CiIN:U74210TG2983PLC004132
Registered office address: $0/C,50/D, Phase 1 1.D.A, leedimatla, Hyderabad, Telangana, India, 500085

Statemanit of Consolidated Unaudied Flnanclal Results for the quarter ended June 30, 2024 fAl smoutts are in Rs Mn]
Quarter ended Year sded
&.No (Partlculars Juna 30, 2024 March 31, 2024 June 30,2023 | March 31, 2024
[Unavdited] [Rafer Nate 4] [Rafer Note B] FAuntited]
Income:
i | Ravenue trom operations 984,09 927.58 758.10 3.407.71
Il | Other income 6.12 2768 1.47 319.93
W | Totatincame (1} 950,21 §55.68 760.57 3,727.64
iV | Expenses:
Cast of materiats consumed 168.83 184,12 117.17 &667.63
Changes in inventories of finished Bo0ds and work-in-progress {15.72) [35.23) (39.35) (207.41)
Empioyes benefit expenss 204.39 196.60 154.76 742.65
Finance costs 32,82 60.34 101.28 472.65
Dapreciation and amortisation expense 60,15 54,82 47.70 205.30
Othar expenses 295.08 259.54 284,37 1.038.98
Total expenses 746.85 720,38 84590 1,919.78
¥ | Profi betora tax for the periodiyaar (I1-1V) _8_3.58 22827 114.87 BO7.B5
Wi | Taxexpenses
Curment tax 658.66 41.84 20.22 146.21
Deferrsctax 5.67 3534 20.41 75.85
Totaltax sxpense 7233 78.88 4063 22208
Vit | Profit for the perfod/year [V-v1) 171.23 149.29 74.04 $85.80
Wil | Other comprehensive income/{ioss] (net of taxas)
Remeasurement gains / {iosses] on defined benefit plans 1.65 {2.88) 0.52 (3.58)
Tax relating to above items {0.48) 0.84 (0.15) 1.04
Total ather comprehansive Incoma/(loss) for the periodfyear 1.17 (2.04) 0.37 {2.54)]
X | Total comprehsntive income for the periadiyear (Vit+Vie) 17240 147.256 74,41 58328
% | Pard up equity share capital (Face valye Rs /- 2ach fully paidup) 118.23 118.23 16.52 118.23
Xl | Reserves excluding revaluation reserve 6,332.40
Xil | Eamings per equity share (Face value RS 2/- sach Tuliy paidup}
{1) Basic |In Rs)* 2.90 2.85 1.49 11.20
{2) Diluted {in Rg)* 280 2.85 1.49 1.20
* Nat annualised * > *

See accompanying notes to the consolidated unaudited financial resuits
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Noles:

The Consolideled unaudited Financial Resulls for the quarter snded June so.m4mmmmmmwmmmmwwmmmummmmarmmsnwonnum 08,
2024. The statutory auditors have caniad out imited meview of these conaolidated unaudited Financial Rasulle and have sued an unmodified rapor on thase results,

l'heabovemullslnnhaenprepavedinmﬁmmm@mmmmﬂma&uﬁmﬁmmwww“mmmw 133 of the Companies Act, 2013, read with the Companies
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Rs. 2.227.49 Mn have been received i the Escrow account {net off estimaled offer expenses Rs 172.51 Mn) from praceeds of freah Baue of equity sheres. Full

raspactive meetings heid on

Man.

compising & freah issua of 4,580,181 sharas.
amcunt of Rs. 2,237.49 Mn have been iransferrad o the
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aummarised a3 bafow:
All smounts are in Re Mn]
Amount to b utikzed as por ULHsaon up Unutilised amount up to
Objsct of the isaua a8 per prospecius prospoctus Juna 0, 2024 June 30, 2024
T 3 of Copiial oxporidis §03.95 78.43 52552
Repaymentprepaymertt, in part of full, of certsin of the bomowings avaided by the Company™ 1,381.88 1.357.10 2474
Generl corporale purp - 241,66 A2000 {178.34)
Total 2207 4% 1,855.63 IT.96

“The balance of 24.78 mn will be Wilisad by the company for repayment of the balonce dabis.
““The Company has uliised Rs. 420.00 Mn iowards General Comorate Putpose as agwinst the avount of Re, 241.66 Mn as eakimaied and stated in the prospechss. The axcess utilsalion of Rs.178.34 hn |3 from the proceeds
winatadfumempnalexpam.Hmnr.lhesnamoummwlhhmlImamﬁmmmdaofﬁeshm”wmhmwampﬂhwm:dmmﬁwhﬁms.
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the previous financial year,

'I‘heﬁumuhrﬂnqumerma.hmeao.MMawwwhmmMMdmwmmhmdmcm.
Trnopumwhc«npmymwmmmmmmmdhlmumsﬂmmoeumponeru.Aammmwuammﬂmmmwwwhﬁaswa‘%ﬂmw

The Houling Compasy has incorpocated two whally owned subsidianies during the quarter,
L Azad VTC Private Limited {9,298 aquity shares hetd by the Company)

ii. Azad Prime Privete Limited (9,968 equity shares held by the Company)

These two subsidiaies have no! yot commented thel business.

The: Company, during its troard and sharehoiders' mestings held on Septamber 14, 2023 and Sepiember 15, 2023 respectively, approved the sale of invesimend In subsigiaries {Swastk Coaters Pvi Lid and Rouland Chamicals
Pyt Lid) 1o Mr. Rakesh Chopdan{Chai amd CEQ). C m.mmmammmwbﬁmaw,mmmmummwdmm.m“mmmmmmmenun
Jurre 30, 2023 and year snded March 31, 2024, '

Fiace: Hyderabad
Dale : August 08, 2024

S &Y
74 Chakmen and CEO

e
ol %‘ )—
DMN: 01708800 \\ A\ 24D by




