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i Department of Corporate Affairs
i Ptrir oze leejeebhoy Towers
i Dalal Street
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Date: 21-'t May, 2024
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i ro,
i The Listing Department
i BSE Limited

:

i Exchange Plaza, Plot No. C/L, G Block
i Bandra-Kurla Complex,
: Bandra (E)
i Mumbai - 400 051

...........,...;........

Dear Sir/Madam,

subiect :outcome of the oL/2o24-zs Board Meeting held on z1"t May, zoz4.
Reference : ISIN - INE02IJ01035; Scrip Id-S44061; Scrip Code-AZAD

With reference and further to the intimation of Board Meeting dated 15tt May, ZOZ4, we hereby
inform you that in the 0L/2024-25 meeting of Board of Directors of the Company, duly convenei
and held on Tuesdaq, 21^"t Nlay, 2024 at the registered office of the Company situated at
"90/C,90/D, Phase 1 I.D.A, feedimetl4 Hyderabad, Telangana, India, 500055" thit commenced at
03:00 PM [i'e. 1500 Hours) and concluded at 05:30 PM (i.e. 1730 Hours), the Board of Directors
has inter a/ia transacted the following businesses:

Considered and approved the Audited Financial Statements [standalone and Consolidated)
for year ended on 31't March, 2024 and the Audited Financial Results [standalone and
Consolidated) for the 4tt quarter and year ended 31.t March, ZOZ4.
Other business arising out of the above business and incidental and ancillary to the
Company's business.

This is for your information and record.

Thanking you,

Yours truly,

For Aapd Engineering Limited

Ful Kumar
(Company,
Memb ip No.: A49550
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Independent Auditor’s Report on Standalone Audited Annual Financial Results of the  Azad Engineering 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended.  

 

 

To the Board of Directors of Azad Engineering Limited (formerly known as Azad Engineering Private 

Limited) 

 

Report on the Audit of Standalone Financial Results  

 

Opinion 

 

We have audited the accompanying statement of standalone annual financial results of Azad Engineering 

Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 (‘the Statement’), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  

 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 

Statement:  

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 

generally accepted in India, of the net profit, and other comprehensive income and other financial 

information of the Company for the year ended March 31, 2024.  

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Standalone financial results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics.  
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We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results  

 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s 

Board of Directors are responsible for the preparation and presentation of this Statement that gives a true 

and fair view of the net profit, and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 

Standards) Rules, 2015, as amended, issued thereunder and other accounting principles generally accepted 

in India and is in compliance with the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error.  

 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 

of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors are responsible for overseeing the financial reporting process of the Company.  

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
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• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such 
controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.    

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation.  

 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other matter 
 

1. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” which were subject to limited review by us. 
 

2. The Statement includes results for the quarter ended March 31, 2023, being the balancing figure 
between the audited figures for the full financial year ended March 31, 2023 and the unaudited year 
to date figures up to the third quarter ended December 31, 2022, which were not subjected to review 
or audit by us. 
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Our opinion is not modified in respect of the above matters.  

 

For M S K A & Associates  

Chartered Accountants 

ICAI Firm Registration No.105047W 

 

 

 

 

____________________ 

Ananthakrishnan Govindan 

Partner 

Membership No. 205226 

UDIN: 24205226BKEAIT3536 

 

Place: Hyderabad  

Date: May 21, 2024 
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Azad Engineering Limited [formerly known as Azad Engineering Private Limited]

Cl N : U74210TG 1983P1C0O4132

Statement of Standalone Assets and Liabilities

[All amounts are in Rs Mn]

Pa rticu la rs
As at March 3I,2024

lAuditedl

As at March 3L,2023

[Audited]

ASSETS

Non-current assets

Property, plant and equipment

Right-of-use assets

Capital work-i n-progress

Financial assets

- lnvestments

-Other financial assets

Other non-cu rrent assets

2,545.4L
27.33

454.34

246.92

479.7L

2,095.83

379.85

62.82

38.68

475.67

Total non-current assets 3,753,71 3,053.86

Cu rrent assets

lnventories

Fina ncia I assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other financial assets

Other current assets

1,,329.63

1,599.53

281.86

307.32

598.74

860.53

L,186.53

193.93

333.27

0.91

260.78

Total current assets 4,2L7.08 2,836.15

Total assets 7,970.79 5,890.01

EQUtTY AND LIABILITIES

Equity

Equity share capital

Other eq u ity

LL8.23

6,332.83

!6.52

2,023.79

Total equity 6,451.06 2,040.3L

LIABILITIES

Non-cu rrent liabilities

Financial liabilities
(i) Borrowings

(ii) Lease liabilities

Provisions

Deferred tax liabilities (net)

27r.L3
20.05

36.08

210.58

2,205.54

25.64

135.87

Total non-current liabilities 537.94 2,358.05

Current liabilities
Financial liabilities

(i) Borrowings

(ii) Lease liabilities
(iii) Trade payables

- Dues of micro and small enterprises

- Dues of creditors other than micro and small enterprises

(iv) Other financial liabilities

Provisions

Other current liabilities

Current tax liabilities (net)

L00.44

2.7L

208.62

290.49

118.53

4.26

228.72

27.92

797.40

L9r.74
303.04

L23.36

2.7 4

38.44

24.93

Total current liabilities 98L.79 1,48L.55

Total liabilities t,5t9.73 3,849.70

Total equity and liabilities 7,970.79 5,890.01

See occompanying notes fo the stondolone finoncial results



Azad Engineering Limited [formerly known as Azad Engineering Private Limited]

Cl N z U7 4210TG 1983 PLC004 L32

Standalone Statement of Cashflows [AIl amounts are in Rs Mn]

Pa rticu la rs

For the year ended

March 3L,2024

lAuditedl

For the year ended

March 3L,2A23

lAuditedl

A. Cash flow from operating activities

Profit before tax

Adjustments for :

Depreciation expenses

Amortisation of ROU

Finance costs

Loss due to fire

Gain on derecognition of financial liabilities

Unrealized foreign exchange (gain)

Allowance for bad and doubtful debts

lnterest income

Profit on sale of land

Profit on sale of subsidiaries

Operating profit before working capital changes

Changes in working capital
(lncrease) /decrease in trade receivables

(lncrease)/decrease in inventories

(lncrease) / decrease in other financial assets

(lncrease)/decrease in other current assets

lncrease / (decrease) in trade payables

lncrease / (decrease) in other financial liabilities

Increase / (decrease) in provision

lncrease/ (decrease) in other liabilities

Cash generated from operations

807.86

203.63

L.67

472.65

L75,62

(6.241

2L.39

(L4.02],

(42.00)

(s6.03)

L3I,94

15s.83

523.82

3L.79

(27.Lsl

4.75
(26.73l,

11554.53

(s28.0s)

(46e.00)

(207.s2],

(337.0s)

4.33

18.03

LL.96

19.96

804.25

(4L7.92r'

(308 .27',)

(r7.Lsl
(80.84)

49.64

(34.7 4)

L4.92

(1s.ss)

76.79
(L45.24].

(5.65)

(e6.3e)lncome taxes paid (net of refund)

Net cash flow Used in operating activities A (59.45) (102.05)

B. Cash flows from investing activities

Purchase of property, plant and equipment including capital advances

Proceeds from sale of property, plant and equipment

Sale of investment in subsidiaries

Deposits ptaced having original maturity of more than 3 months (net)

lnterest received

(7s3.36)

42.02

118.86

25.95

L4.02

(8s6.22)

L8,77

(2OO.7sl

25.73

Net cash flow Used in investing activities (552.51) (1,011.5 1)

C. Cash flow from financing activities

Proceeds from issue of equity shares

Proceeds from long term borrowings
proceeds from issuance of optionally and compulsorily convertible debentures

Payment of lease liabilities

lnterest on lease payment

Repayment of long term borrowings

Proceeds from ltepayment) of short term borrowings (net)

2,400.00

437.39

(1.58)

( 1.18)

(ess .27)
(6e6 .72].

(472.6s)

573,46

L77.45

1,600.00

(614.88)

5 1.13

(s23.82lIlnterest paid

Net cash flow generated from financing activities 709.89 L,263.34

Net increase in cash and cash equivalents A+B+C 87.93

193.93

L49.78

44.I5Cash and cash equivalents at the beginning of the year
281.85 193.93Cash and cash equivalents at end of the year

Cash and cash equivalents comprise

Balances with banks
- in current accounts

- in EEFC accounts

Deposits with maturity of less than 3 months

Cash on hand

241.50

26.55

13.81

106.32

0.01

72,26

15 .34

Total cash and cash equivalents at end of the year 281.86 193.93

See accompanying notes to the standalone financial results
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Azad Engineering 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended. 

 

To the Board of Directors of Azad Engineering Limited (formerly known as Azad Engineering Private 

Limited) 

 

Report on the Audit of Consolidated Financial Results  

 

Opinion  

 

We have audited the accompanying Statement of Consolidated annual financial results of Azad Engineering 

Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its 

subsidiaries together referred to as “the Group”), for the year ended March 31, 2024 (‘the Statement’) 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

 

In our opinion and to the best of our information and according to the explanations given to us, the 

consolidated financial results for the year ended March 31, 2024, the aforesaid Statement:  

  

(i) includes the annual financial results of holding Company and the following entities 

 

Sr. No Name of the Entity Relationship with the Holding Company 

1 Rouland Chemicals Pvt Ltd Wholly owned subsidiary up to September 15, 2023 

2 Swastik Coaters Pvt Ltd Wholly owned subsidiary up to September 15, 2023 

3 Azad Engineering Pte Limited Wholly owned subsidiary up to January 07, 2024 

 

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 

generally accepted in India, of the net profit, and other comprehensive income and other financial 

information of the Group for the year ended March 31, 2024.  
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Basis for Opinion  

 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Consolidated Financial Results section of our report. We are independent of the Group, in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the consolidated financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics.  

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results  

 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation 

of this Statement that gives a true and fair view of the net profit, and other comprehensive income and other 

financial information of the Group in accordance with the recognition and measurement principles laid down 

in accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally 

accepted in India and is in compliance with  the Listing Regulations. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, 

as aforesaid.  

 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the Group,  or to cease operations, or has no realistic alternative but 

to do so.  

 

The respective Board of Directors of the companies included in the Group and of are responsible for 

overseeing the financial reporting process of the Group.   
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Holding Company has adequate internal financial controls 

with reference to consolidated financial statements in place and the operating effectiveness of such 

controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.    

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Group to cease 

to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation.  

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 

the Group to express an opinion on the Statement. We are responsible for the direction, supervision 

and performance of the audit of financial information of such entities, included in this Statement, 

of which we are the independent auditors. We remain solely responsible for our audit opinion.  
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We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 

Listing Regulations, to the extent applicable.  

 

Other Matters 

 

1. The Statement includes the financial information of two Indian subsidiaries, whose financial information 

reflects total revenue of Rs.0.35 Mn, total net loss after tax Rs. 0.03 Mn, total comprehensive loss of Rs. 

0.03 Mn for the period April 01, 2023 to September 15, 2023 respectively as considered in the Statement. 

This financial information for the period from April 01, 2023 to September 15, 2023 has been furnished to 

us by the management and our conclusion on the Statement in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on such management prepared 

unaudited financial information. According to the information and explanations given to us by the 

Management, these financial information are not material to the Group. 

 

2. The Statement includes the financial information of the foreign subsidiary, whose financial information 

reflects total revenue of Rs. Nil, total net profit after tax of Rs. Nil, total comprehensive income of Rs. Nil 

for the period April 01, 2023 to January 07, 2024 as considered in the Statement. This financial information 

for the period from April 01, 2023 to January 07, 2024 has been furnished to us by the Management and 

our conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect 

of this subsidiary is based solely on such management prepared unaudited financial information. According 

to the information and explanations given to us by the Management, this financial information is not 

material to the Group. 

 

3. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2024 and the published 

unaudited year to date figures up to the third quarter of the current financial year prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” which were subject to limited review by us. 

 

4. The Statement includes results for the quarter ended March 31, 2023, being the balancing figure between 

the audited figures for the full financial year ended March 31, 2023 and the unaudited year to date figures 

up to the third quarter ended December 31, 2022, which were not subjected to review or audit by us. 
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Our opinion is not modified in respect of the above matters.  

 

For M S K A & Associates  

Chartered Accountants 

ICAI Firm Registration No.105047W 

 

 

 

____________________ 

Ananthakrishnan Govindan 

Partner  

Membership No.:  205226 

UDIN: 24205226BKEAIU7996 

  

Place: Hyderabad 

Date: May 21, 2024 

 

http://www.mska.in/


lt1 .+ 0, r.
} o 3 o * o -h c C
L

.+ o C
L r) o J V
r 9. d 0) i-t o C
L = q, J a. g n o t tr V
l

-h o - lt J

D o E
.

t t-
t o - o C
L

{r
N =
o,

t.t
cL

om o,
=

cL
 

ct
rt

cL
 

=
'

J

ni
o

6f
D Y
! 

=
.

8H -l 
F

c)
=

'
t{ (o

 
=

.
Q

d
gc

)c
L

! 

- 
-

J-
: o,
 c

i
B

 N
d

:-
a=

tJ
-l= P
3g

r-
(O

=
o@

r
O

U
)o

t
C

L!
t

=
'E

k
o 

>
<

o
F

i 
\J

 
.r

N
_

gE
m u)

=
+

 
N

JC
la

:5
' E
8

ol
-

ri 
=

'
!?

J o)
oE

P
E

-l 
--

.

sI =
o

0!
F 3=

'
ol

=
.

r 
l'i

-o =
cL

C
LH

o, ; o o C
)

(r
r

(/
l

- aat o. o o. o, - at qJ P N o N 5

=
xx

 
=

 
S

S
tn 2 o

! o, - !!. (.
l g o, - a

tr o - aat o - 0, J o o 0, - o J o,

a o o o) r) o o 3 :o O
J

J =
.

J cn o .-
t o !t1 o J (D r) o lt1 o d o) rD o- =
-r

J o) c. o) o tn C =v1

eE
E

E
gE

 E
E

E
E

E
E

E
nf

l'*
 i$

nE
iB

ii'
 E

ii,
+

E
E

 if
lii

iE
. 
, E

 EH
 s

a 
*

a 
r 

o'
 

r.
i 

fi 
d 

I 
a 

d'
 

I 
;'

:a
8 

H
9 

; 
E

 
+

 
6 

d-
 

6
P

qr
 *

A
 =

 
E

 
t 

B
'

iia
 f

;F
 $

 
i 

; 
.g

n 
?.

 0
': 

8.
 

:i 
3

o 
I 

<
-a

 
O

 
<

H
 3

 
g+

 
e 

5
5o

-O
=

l

e 
=

 3i
 

g 
5

E
 f 

sg
 ; 

;
g 

€-
 -E

 
B

H
tlP

 
go

@
@

t\)
.)

+
 (

, 
(,

 
uJ

ts 5 v N t/l
P o 5

9l
v

@
@

5@

P 5 !o N ro

{ P (o @

w
5

(,
H

.t (,
 

o)
S

5

N N I N {
\t N !o qJ ro

T
!H

A
H

(,
 

O
r 

(,
 

(O
 

(,
 

'.O
9P

F
F

N
gF

(O
U

.)
O

rO
)N

H
5S

N
)O

l!N

(o (/
l yr C
']

C
N

(o
N

) 
t\)

:: o)
 (o

00
@

a S
P

rc
L 6d 6c
L

g

=o - al J q) J' lv o N s

p c o - ?t o - m J C
L o a.

!.^
r 
P

 
90

tr
J 

u)
 

N
)

*!
{w

ts { P (o (^
l

!.,
) 6 6

9!
x

(r
5

(o
!

ts C
') P o (/
l

(o ).
,1 @ o

s5 oo
 

ro
.t F

(x
ot

5

N C
t'l (,
l b (/
l

@ H P @ U
J

1!
H

N
A

ts
(r

(o
(r

oo
oo

o
!.^

) 
9r

 I
! 

90
 P

 !
,

P
!N

)L
^J

(,
O

O
5H

(-
rl(

og
oo

P o { P C
N O

P
oo

@
(o

S
N

)
bi

s
lv

 
ot

C o g o- .+ o C
L

I o 6 o 3 E
T o - w t' N o N (x

(o
rr

 
I

@
oo

 
H

*O
O

H

H 5 v (/
l 5

I { 5
F

P
s! ! 

(^
)

H 5 P N @

U
l

!^
, o s

LU
H

LD
I!!

L.
'b

b
(n

l\)
!

N o !' w N

cr
)

(o ).
1 { {

N
)H

H
A

P
O

rH
S

\J
 

(r
O

)
9i

T
P

F
P

tU
O

)S
lv

lv
s

\l 
H

(r
O

og
P

@ (o !o o rc
l

@
5E !o

 s
o

(o
H

(r
5

E
C

{i- {P
il

z,
 

cL

dB
.

gr

=o - .) (^
l

F ]v o N w

I (J
.)

 u
H

H
(^

)H
ri 

N
 9

0
I!w

 
5 

N
)

oo
ow

lJ
l

@ !r
,

N C
t)

!..
,

(r
t 5

F
9)

o(
,

5O
o

(/
l 6 (r
l b o

N N ].J o C
')

P
!5 (,

 
ol

.t O
o 

f\)
(,

H

@ o v s O
r

N (o F !o { @

r- O
S

I!-
-lN

jO
r

(-
^)

!O
5O

O
)

@
t!u

lN
!!

qc
bL

,.r
bb

b,
O

rL
nO

Ln
E

w

(x { N ).
1 cn 5

*(
,^

)
{.

^)
 S

lJ
O so

:
(.

o!
(J

.)
 H

tr C
L

1+ o o.

o - t.) (^
)

J- N o N 5
o o, - m C

L o C
L

Jw o w
(o

ir 
!x

p
oo

oo
w

H
O

O
o)

ts

@ I { (o
!.r o C

tr

P
P

00
 (

o
50

@ F { (^
t

5 I @ €n

P
N

)
@

lu
ur

-]
5:

.l
oN

)5

P (, t' (r
l

ro

N 5 @ !x cn N

@
(r

r-
'(n

F
s

(.
ol

U
O

r(
O

to
r.

o
!o

 
l,D

 !
, 

I! 
!.^

r 
!n

\J
 

0O
 O

o 
O

r 
! 

N
J

!N
)(

"t
)(

o5
N

)

Jv C
tr H yr N ts

N (,
(o

F
r

po
 9

)
5! O

t 
Ln

C
L .+ o C
L

=O
J - (.) U
J F N o N w

o, 3 o c J .+ 1 o - o J 7 ( J



sllnsal tenueulJ paleptlosuol aql ol salou turAuedruosle aas

g0'z6g's6L'OL6,Lsa!l!llqell pue Allnba lelol
0z'zsg'Egr'}zs'Tsa!l!l!qe!l lerol
go'zgv'Tzz'286se!l!l!qe!l luarrnr letol
E6'VZ

,9'8t
VL'Z

9T'EZT

LZ'T,OE

V L'T6T

0v'L6L

Z6'LZ

ZI8ZZ

9Z'V

t9'8r r
z6'062

z9'802

TIZ
vv'007

(lau) salllllqerl xe] ]uarrnl
sa!]ll!qe!l ]uarrns raglo

suorsrAoJd

sa!]!l!qe!l le!lueu!J raL{}O (^!)

sasrJdralua llerJs pue oJllLU ueql JaLllo sJollpaJl Jo san6 -

sasrJdtelua lleus pue otllrr; Jo sanC -

salqeAed aperl (ru)

sa!]!l!qe!l aseat (1)

stur^ orrog (t)

sa!]!l!qe!l lerfueutJ
sa!l!l!qe!l luarrnJ

ZT'OLE,Zv6'LESse!l!l!qe!l luerrnf,-uou lelol
L8'SET

v9'sz

T9'8OZ,Z

89'OTZ

80'9t
s0'02

TT'TLZ

(rau) satrllqe!l xel parrala6
suorsrAoJd

sa!l!l!qe!1 aseal (;r)

stut^ orrog (l)

sa!l!l!qe!l lersueu!J
se!t!l!qe!l luerJnf,-uoN

S]IT1I8VI]
gg'5€0'zEg'osv'gAl!nba Ielol
9E'EZO,Z

ZS'97

0v'ztt'g
EZ'8TT

&!nba raLllo

lellder areL{s AlrnbS

fi;nb3
SlIfllIgVI'I ONV AUNb]

go'z6g's6L'0L6, Lslesse lelol

6Z'gEg'Zgo'LTz'lslesse luaJJnl lelol
6L'O9Z

r 6'0

LZ'EET,

90'v6T

t9'98T'r

E9'098

vL'865

ZE'LOE

98'T8Z

ts'669'T

t9'6Zt'T

slasse luaJJnl JaLllo

slasse lel]ueu!J laq16 (nr)

a^oqe (1) ueq] rar,llo saf,ueleq lueg (lll)
slualentnba qsel pue qs6 (;;)

salqentasar apell (g)

slosse leDuBu!J
sarJolua^u !

slesse luaJJnJ

51,'sso'tTL'ESL,€,slesse lueJJnf,-uou lelol
L9'SLV

ZIEE

98'6LE

vs'99T'Z

TL'6LV

z6'gVZ

vt'vsv
T,I,'LZ

TV'SVS'Z

slasse luaJJnf-uou .la{}o
slasse leI]ueu!J raulo-

slasse lellueu!J
ssarto.rd-u r-IJo/\A 1e1;d e3

slasse asn-,to-]t{tlU

]uaudlnba pue lue;d'A1radol6
slasse lueJJnf,-uoN

srlssv

EZOZ, 'Tt t{c.rehl le sV
lpaupnvl

nZ1Z 'Tt rlc.leru le sV
lpartpnvlsrelnl!ued

[uru sU u! are stunoue IIVJ

selllllqen puE slassv palepllosuof, ,o lueuralels
z €r t00f, 'r d t86T.9 Lotz? Ln : N tf,

[paflun ele^Ud tupaau;tu3 pezy se urvroul Apaulro;] paflull tug.raaugtu3 pezy



s]lnsa; lenueu!J paleptlosuol aL.{} o} sa}ou SurAuedurolle aas

90'?6798'r8ZreaA aql lo pua le sluale^lnba qset pue qsel lelol
TV'ST

9Z'ZL

r 0'0

8 t'90r

I8'TI

SS'9 Z

0s rvz

pueq uo Llsel

sr.lluorlr t ueq] ssal ;o Alunleu L.l]!^ slrsoda6

slunolle lJll u! -

slunof,f,e luaJJnf, ut -

$lueq qllrtl salueleg
asr.rdruof slualentnba qser pue qsef

90't6T98'T8ZreaA aql lo pua le sluate^lnba qset pue qsef
sz'vv
T8'iVT

90'v6T

08'/8)+8+V

reaA aql Jo turuurtaq eU] le sluele^rnbe qser pue qsef

slualenrnba Llsel pue Llsel u! aseaJlu! laN

Tt'€,92'lL8'60Lsa!l!^!lre tulrueu!J tuorJ palerauat rvro;1 r,lsel laN
( zs'r z s)

€I'I S

(rs'urg)

00'009'r
SV'LLT

9V'ELS

(sg'zlv)
(go'e6e)

( so'ss6)
(srr)
(gg'l )

6t'Ltv
0a'00v'z

pled lsaralu I

(fau) s8ut^ orroq urra] Uoqs Jo (fuauAed atl/wor; spaalord
s8urMoJJoq LUJaI Suol Jo ]uauAedau

1u a uAed as ea I u o ]sal alu I

sa!]!l!q e!l aseal Jo luauAe6
saJnluaqap alq!Ua^uol Alr"ros;nduuol pue Alleuorldo Jo aluenss! rxoJJ spaaloJd

s8urrvroJJoq uJa] 8uo; uloJJ spaaloJd

sal eLls A]!nba ;o ansst ruoJ+ spaaloJd

sarllnrlre tullueuU tuoJl ,v1oll qse) 'J
(Ts'Tro'T)(ss'zss)sarllnllre tuglsanut ut pasn ,nop Llsel taN
t [92
Grooz)

LL'87
(zz'gss)

ZO'VT

56'SZ

98'8r r
ZO'ZV

(ou'€s/)

pa^ralal lseJelu I

(lau) stltuour € ueL{} aioLU;o Alun}eu; ;eur8uo 8u!^eq paleld slrsodac

satJetplsqns u! ]uaLUlsaAul Jo oles

]uaurdrnba pue ]ueld 'Apadord;o ales uloJ+ spaaloJd
salu e^pe l e]!dec Su rpn llu! luaurd!nba pue lueld'Auadotd ;o aseLllrnd

satltnllre turlsanu! ruoJl s/noll r{se3 'g
(so'zor)(zs'sg)Vsallrnllre turlelado u! pasn A,1oll t.lsel laN

(re'sr)

L9'VT

fume)
06'6'

(se'og)

(so'zr)

Vasoe)
ftCnv'l

05'€08

89'67

96'TT

EO'8I

ES''
(ro'zEe )

kttozl
(oo'6svl
(so'ezs)

€s'?9s'T

G.t'gz)
sL'v

Gt tz)

6L'TC

Z8'EZS

€8'59r

65'r tr

(Eo'gs)

buzv)
fto'vr)
6E'TZ

fucg)
Z9'SLT

s9'zlv
L9'T

t9'E0z

98'l08

(oe'go)

(oz's)
Wcgvr)
ZL'9L

(puntrar ;o 1au) p!ed sexet euolul
suolleJado uorl paleJauat qse3

sa!1!l!qe!l reqto ur (asealrap) /asealcu;
uorsrno.rd ur (aseellap) / asea.rru;

se!1!l!qe!l lellueu!J reqlo ur (asealcap) / asealou;

selqeAed eperl ur (asearcap) / asea.rru;

slesse luaJJnl JeLllo u! aseaJsap/(asealcul)

slasse lenueu!J Jaqlo ul eseeJlep / (asealcul)

sarJoluenut ut eseelrep/(asealcu;)
selq e^taleJ aperl u I asea nap / (asearcu 1)

lelgder tug>;lorur u1 satueqf
satueqr ;e1;det tug>;.rorn aJolaq lgold tu;1e.radg

setJetplsqns Jo ales uo luoJd
puel Jo eles uo ]!Jord

etuo3ut lsaJelul
slqap 1n]19nop pue peq roJ e3ue/v\ollv

(u let) etu eqcxa utraroJ peztteer u n
sa!1!llqell lenueulJ Jo uotllutolarap uo uleg

eru o] anp ssol
slsos esueutJ

nou Jo uorlesruor.uv

sasuadxe uotlelcalda6
: Jo, sluaurlsnlpV
xel aroJeq luord

sa!l!^!lre tuglelado uorl ruloll qse3 'V

lpartpnvJ
€zaz '15 que1ql

papua leaA aLll JoJ

lpat;pnvl
nzoz'16 queyl
papua reaA aql JoJ

srelnf,!ued

[uru sU u! aJe stunoue 11y]

srulolj r{sef, parepllosuo] ro luaualels
zgTnoo)] dt86T 9r0rz n Ln : N l)

[par;u!] ale^!r4 tupaaugtu3 pezv se urv\ou>; A;raurolJ pat!ur!'l tupaaultul pezv



z o F
F o ?

qH
.d

;fi
+

 s
H

a=
 Y

=
5-

3{
: 

H
53

 
tE

LP
 

do
gq

)w rit
 F

F
; F

31
f 

IF
*S

: 
=

fe
 H

tr
d 

+
r

*8
-1

 e
di

l 
5q

6'
=

 
E

3

l+
f *

E
e 

+
lH

I B
il

sE
q 

[e
-F

 g
qi

H
 f

rs
=

: 
A

 
qS

i5
. 

E
 -

 =
 {

 
'r!

$;
s 

F
+

r 
tn

i*
 lr

iB
i i

f =
 =

lc
+

 E
d

d=
B

- 
aE

a 
8-

H
1;

 
H

=
3q

H
 +

iq
 +

fit
rg

 H
+

ng
i a

i:E
s+

a 
i{

o 
O

 
A

G
' 

=
 

o'
:d

-'"
- 

o-
o

*+
E

 =
E

E
 5s

E
=

 
2E

;5
=

 
43

; 
s?

-=
 

3d

=
*8

5u
t 
F

fll
 :3

gg
i [

fiu
 *

;*
 ri

B
 g

 =
 

B
-,

.u
l 

oo

Iig
uf

g 
rE

i r
q

=
$+

sf
if 

si
g 

;I
se

 
E

E
 

:e
-a

 
f;

H
A

 g
g 

rie
 *E

dd
 

E
H

 
;8

.t 
qi

l
=

'\t
=

6 
1+

x:
id

di
l 3

[ $
1;

 fq
+

s 
+

d 
*H

q 
;d

ss
 s

[ 
;t3

 
$E

,=
E

 €
il 

H
e=

 8
-:

rf
; 

ri 
I=

i 
ri

+
r 

dn
 s

ig
 

=
8

3i
 

qE
 

;q
i 

;=
b-

+
 

+
E

. 
=

il3
 

fi 
3

:g
 

p,
B

 p
;: 

qg
e;

, 
g'

q 
*E

-q
 f

A
vr

*

lE
r 

E
1 

4i
E

 
is

B
r 

:I 
r*

3 
H

*
nE

 *
E

 3
e3

 2
H

dq
 

aB
t+

 g
E

 +
;+

 16
4r

 
3*

 
gg

[ 
=

3
E

# 
5i

 n
=

i i
t

na
 iE

 a
!',

3 
4i

8=
 

6e
: 

R
11

 
a-

or

;1
 3

E
 g

tr
 E

E
i$

 +
d 

3i
:' 

3a
B

N
 f

rq
' 

ie
E

 
d-

e
! rE

 *
r 

ea
i [

g
q=

 
a 

\ 
-i 

I
:r

 
Ir

- 
33

H
 

Y
' =

-

=o, 3 o g J * vr o - o J 7 U
r

J

{ o +
+ g

o o J o o) o o E o o o E C o o tn o tn
tT It

lv lo la lo l.< l3 lo l= lo l- lo IE lo
l

l-< t3 lo l= l:. l= I lo O
J -\ o c o o o g. o o (t o o = oq tn o) 9. o- o- cr o (^
) o 3 E o) )

o { o) o- a C J g gq o o o) E o) o x E o = o- C o

o E
F o 6 o F
i o vr vt tr o 0) V
r

E
' o - E
' - o V
r !, o 6 .+ tr (n

N N N { 5 (o

t\) 5 r O
)

O
l

r Lt
)

00 r 0o oo

O
) o !,l

.J (o (,

3 o c = "lt

E
6

O
F

F

€6 oc cl
F

i
F

i= af
r C

L o V
l

!, o -

F { (o v 6 @

5 N I o O

r (x (n : P o

N
) P oo

o= .t= =
vl ur
E

t' 
6'

N
=

O
C

N
E

'
5

s N !o O
l

ts

P P u) 5

t\) F @

(, 00 !,^
)

C J c

0)
Jl

,t.

=
P

J (^
) 

E
H

J
'o N

C o= N
F

i
5t

r !, t o

!O
)(

n
-r

.:,
=

=
=

-z
.,r

*

8i
l3

il 
83

ili
li-

i+
e€

 =
a 

1+
c€

*[
[

E
 

O
 

o_
:

33
 H

d 
flr

s 
o=

35
*.

 o
 

o-

nI
 d

{ 
ilB

i 1
=

:I
?o

cu
=

=
8i

;=
 

r,
o'

d 
3d

ilN
I 

:t 
a 

tv
 

r 
-o

 
'+

) 
I 

(n
 

-t
d9

 
o'

: 
qE

 
H

l=
oo

r 
(-

) 
-s

 il
 

+
 I

 
s3

 il
 

=
 3

d=
 3

 =
 j 

B
- 
a.

 
'r 

a 
-r

: 
B

q 
;; 

E
:3

-=
o)

If=
Y

rr
:

=
 r

 a
 

i 
a 

..-
 =

-
E

 ?
h'

 
P

o-
.9

+
S

':
'i 

t+
 

I

o-
(,

-h
oJ

c 
o=

 
l=

 
i?

 
8H

;t;
 

E
S

 3
i3

F
aN

 1
t 

[s
-:

-I
.o

,6
rU

aP
O

U
\J

-l+
J;

Jf

=
 L 

--
 

{ 
- 

S
-t

 
o'

(D
X

=
rD

o)
v,

=
 

I!,
6 

ft 
C

IO
I

; 
F

(r
 

:=
 

59
s

=
 

or
 

5 
=

. 
A

p;

=
 

g 
;d

 
a3

=
3 

- 
E

=
=

 
5 

sP
 

qd
g

=
oq

o=
o-

o?
+

o 
=

 
3r

D
 

;=
 

g
O

J 
C

lq
' 

O
 

g-
 

+
' 

'; 
--

n

r 
c 

o-
o 

9 
E

+

=
 

6 
dg

 
8f

fi1
S

 
v'

 
:d

 
6B

q
. 

f 
Q

 E
 

-,
 

or
 o

o 
? 

a 
+

 
+

ts
=

_f
-r

 
:

E
 

0 
o,

o,
 

8i
f

j 
'- 

2 
3 

o,
 

o
'if

,=
-t

:=
=

4

a 
i 

{ 
d 

3 
6i

.)
^o

.lQ
-C

ol
ro

qv
l.-

=
l

fr
 

e 
",

q 
-d

 d
o=

E
io

or
=

=
O

-s
.O

-s
+

; 
ii-

 
5=

 
o'

+
r 

..,
 

t+
 

f, 
€ 

q
o-

 
I 

oE
 

av
JC

)O
=

tn
\J

?o
o-

rn
o-

sf
N

)

c)
or

og
O

:-

=
 

[ 
€d

 
=

q
q 

n'
 

ag
. 

6 
-

d 
-c

 
+

 
oo

r
=

r-
+

f+
rv

t
-d

 
3 

-a
2 

H
g

:o
 

t+
'tt

1 
-s

 
E

 
I 

+
r 

o)

E
 

+
 

=
3 

E
d

oo
50

-o
o-

= r 
{ 

33
 :i

3 
s 

;+
 

ag
; 

r 
+

il 
&

&
fa

=
H

a

d 
=

 
v 

ts
 

l+
=

 
=

 
oi

5 
6r

D
rD

 
C

i 
=

 
L^

J 
a 

E
E

 
=

 
qP

 
l-

=
'L

D
"=

t1
 

u'
l

=
Lr

.1
]s

J_
9E

o)
4!

o
i\ 

o)
 

:t 
fD

 
C

)

=
w

O
C

v1
 

a
-U

 
F

 
=

=
3 

E
 i

O
 

or
 

: 
- 

,+
 

j

A
 a

 
e+

 
pB

-t
+

G
o'

+
x

o 
:t 

O
 

O
- 

=
'r)

fi 
E

 
[q

 
il:

fD
:-

O
=

:
=

tr
t-

_+
1 

:O
?

,+
=

=
'O

-(
nO

)
or

 
q 

dg
 

<
:=

|'
G

 
(*

 
ro

 
39

E
C

a.
+

t+
-)

o 
=

 
t'*

' 
; 

q
-r

o)
-e

.s
=

O
J

a 
+

 
E

s 
:

-a
 

o-
 

G
 

E
 

-s



5'
oo

o

+
8t

e 
=

+
 G

rE
#

4E
X

; 
H

3 
!

=
E

fr
H

 *s
 s

ili
q

ia
e+

 s
3 

[+
:

;ig
F

 s
s 

a*
?

*+
i.B

 A
F

 =
a;

e+
g'

_U
 i+

 
el

=
E

qj
; 

+
e 

;g
l

IF
fH

 [+
 1

!3
o.

^.
q"

, 
3e

 
+

;3
E

#8
3 

E
d 

E
:r

+
+

!E
 n

3 
ag

x
F

af
r5

 L
# 

[;g
rv

=
e3

 
6a

 
q 

=
o

F
eE

; 
T

E
 E

3i
6-

8-
=

. 
e 

6 
=

-=
R

gX
; E

r 
[E

fr
i.6

 =
 

q 
[ 

--
::r

d€
F

. 
q_

A
 i=

3
t#

p 
f; 

3;
s

cx
r 

E
=

 e
iq

&
'E

+
 :*

 
E

ftf
oq

E
 :

F
 

F
:E

=
sq

 
sA

 
+

B
I

fi+
s 
i; 

r;
H

8 
qd

 
=

v,
3€

{ 
H

r 
E

li
rq

F
 F

; a
*E

tje
=

 
?E

 
E

S
+

c=
oo

f
rf

,v
 

o-
 

U
O

 
lJ

D
'-q

gl
a 

aE
 

B
iG

*E
+

 [;
 f i

H
=

=
E

 
qf

 
E

E
d

E
.)

o
=

b'
] 

qA
 E

:E
=

i.=
 

C
 

=
:a

 
O

_=
 

6
-!

vt
=

6O
=

?.
-r

ds
7 

o=
 

;#
A

6H
 E

 
S

3 
v,

 o
:<

i.+
i 

s[
 3

E
E

!:9
 

c 
o-

 
=

+
=

5i
ls

 s
s 

ai
r

;[$
 tE

 }H
I

aE
E

 3
F

 i=
3

g&
e 

F
L 

A
s=

E
dF

 ;
F

 
37

4
E

8.
q 

+
 

f;i
E

-5
 0

"'+
 

3 
i;l

(t
_-

qo
o@

r

o 
6-

b 
o

=
 : 

--
 

6 
I 

=
 A

$;
H

 
I 

gs
i;

E
E

-.
, 

E
 

$f
l9

+
A

E
 3

 =
=

dn
a 

B
 :c

g
:=

a 
=

 
E

€ 
g

A
 H

 I 
2.

 
6 

=
+

3q
i 

=
 

E
3R

+
a4

 f 
sl

f
ac

d=
' 

f
;s

=
* 

=
 q

gs

H ts
N

O
T

'
:+

1 
C

d 
d 

E
oN

q)
5o

 
?

o"
H

 I
-t

 

=
 

tY
'

oo
)

oc
oi

a 
a8 J O

C
oJ

n.
x.

- 
O

vt
=

=
L

=
'a

 q
sq

cj
'

iii
l

E
od

or
+

?o
 

=
C

(r
'O

()
?o

_
rn

=
 

o
2q

a
E

6.
s

\O
-t

+

3 
q 

8-
gd

 
.,,

3d
g

+
tO

o
t-

3
t,)

 
d.

 
(t

oo
o

(r
)P -B

N
oE

N
)

v 
(D

 o
vr

 O
- 

l\)
N

) 
o 

.!'
^)

$ 
ils

=
oH o-
X

io

=
+

H
E

- 
3.

 ^e
I 

-.
oJ

f=
.

:f,
8€ E
xi

l
rv

ad
g

O
-o

r 
O

O
 

"{
r

o-
3 

t
a 

o 
(1

oo
o

E
d3

&
T

o
q 

tq
S

s 
a

rv
 a

 
E

o 
o 

rr
''

tv
E

 
o

:J
,,d

P
J=

r rq rr+ IJ
J ir.

ro Lq N
5

(x
E

\r
D

-t
o1 8E 3o E
€

E
3

oo
o

o-
 i'

..,
ul

 
Ln

cr
 S

o
oH f 

(,
[)

cO v'
 

rn
3€ o.

,
F

?

vr
 

ll)
qi

l
$d oo or

il 58 +
q)

V
C

tn
o

o O
J = o- o (t o ) O
J o @ o oJ

u! ot
il

n'
g

N
rA

ts
oi (

t

H
B

.
5

n or o +
17 e3 sf C

LT E
\T

(-
) 9. 3 O

J ) o ) o- (^
)

rn o

/ 
,-

\4
-r

^

S
/t^

It1
:9

E
S


