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Annexure IT -

Approval/ Consent/ No-objoetion letter [vom Lenders

Ta,

The Board of Diregtors
Arad Enginecring Limited
S0/C,90/D, Phase 1 LD.A
Jredimetla

Hyderabad — 500 (55
Telangana, India

Subject: Proposed fund raising, including by means af an initial public offering (the “Offer®) of equity slmns
(the “Equily Shares™) of Azad Engineering Private Limited {the “Company™)

Dear Sir/Madam,

We refer to the loan facilities/financial assistance currently availed by the Company from us (the “Facilifics™), and
the facility agreement(s) and other related documentation, including security documenis, including any amendinents,
supplements, and annexures thereto, the details of which are set out in Annexure A and to your request tetter dated
28™ July 2023 in relation to the captioned subject matter (the “Request Letter”, and such documents, the “Loun
Documents™), We hereby confirm that the Loan Documents govern all loans and facilities currently sanctioned by us |

in favour of the Company. |

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such terms in the |
Request Letter. |

We have been informed that in the event the Cowpany proceeds with the proposed Offer, it may result in or involve,

inter afia, amendments to the constitutional documients of the Company , ssue and/or transler of equity shares of the
Compary, private placement of Equity Sharesincluding by way of Pre-1PO Placement, bonus and/or split of Equity

Shares; and/or rights issues of the Equity Shares prior to the Offer, changes to the shareholding paitern, capital |
structure, effecting consequential changes to the register of members/shareholders, changes in the composition of the

board of directors of the Company, appointment or re-designation of the senior management or key managerial
persornel of the Company, diversification into non-core business area, listing of the Equity Shares on one or more

stock exchanges, divestment of shareholding of the promoters and/or promoter group of the Company (as identjfied |
in the Offer related documents) and other existing shareholders, impesition of lock-in on the shareholding of the |
promoter(s) and other shareholders of the Company, deposit of application monies from the propesed Offer in |
designated accounts maintained with other banks, ulilizing the Offer procceds for the purposes disclosed in the offer |
document to be filed with regulatory authorities (ncluding but not lmited to repayment and/or prepayment of |
borrowings/financing facilities and existing debt (in whole or in part) availed by the Company {including the Facilities)

or investments 10 sel up new projccts or expansion activities of the Conipany, working capital requirements, / )
acquisitions, general corporate purposes and expenses to be incurred in relation to the Offer, engaging the services of

other banks in the Offer including as investment banks, registrar, escrow collection banks, public issue account banks, |
sponsor banks and refund banks and other intermediaries. The proposed Offer may also involve a lock-in and |
divastment of the sharecholding of the promoters of the Company {as identified in the Offer related documents) and |
other existing shareholders. The aforesald resultant changes and consequent actions pursudnl to the proposed Offer ‘

are herein collectively referred to as the “Actions”.

We are also aware that some or all of the acts and deeds, including the Actions, required to be undettaken or disclosures !
required to be made by the Company in relation to the proposed Offer, would require our consent, waiver and/or no |
objection to us under the Loan Documents. We are also aware that the terms of the propesed Offer, including the '
objects of the Offer, are currently being discussed and areetteQye finalised by the Company and the same shall be i
disclosed in tHEIGHBODddmmitad '
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Accordingly, we bereby convey our unconditional approval and consent 1o and declare that we have no objection to
the Company undertaking the proposed Offer and to the Company doing all acls and deeds, and executing all other
documents, lorms and instrutnents as may be required in cennection with the proposed Offer and completion thereof,
in compliance with applicable law and as considered necessary by the Company including but not limited o any of
the Actions, We confirm that the undertaking by the Company of any of the Actions would not constitute an event of
default under the Loan Documents,

Further, we waive our right fo appoint a nontinee director on the board of dircctors of the Company and also wajve
the pre-payment charges, o similar penalties under the Loan Documents.

Additionally, we herehy give our consent to the inclusion and disclosure of our name as a banker to the Contpany and
the terms and conditions of the Loan Documents along with the relevant details of the [Loan/ outstanding] amount(s) -
in the Offer Documents.

Further, with reference to the Loans, we confirm that:

1. the Company is not in default and has never defaylted in repayment of any loan taken frof us or [payment
of interest thereon! paviment of principal amount and interest or of any financlal covenants] and there has
been no rellover, re-scheduling or restructuring of such Loans or any event of default or acceleration under
any Lean Documents except as mentioned below and we waive all rights that we may have in case of any
non-cempliatice by the Company under the Loan Documents:

[Nl

2. therc is no pending litigation, dispute, notice, show-cause or attachment order initiated by us against the
Company, or against any of the directors or promoters of the Cempany till date nor have we threatened (o
commence any litigation or dispute apainst the Company or any of its directors or promoters except as
mentigned below:

[Nil]

3. we have not, until date. issued any notices of default {(including cross-default) or sought any prepayments,
accelerations in repayment, lump sum payments or amounts towards penalty or fines or sought for conversion
efthe loan amounts into Equity Shares or sought termination, suspensicn ot cancellation of any Loans availed
by the Company or inveked any of our rights i in relation to the security provided in relation to the borrowings
till date except a5 mentioned below:

[Nil] ' -

4, the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the Leans (including those relating to maintenance
of certain financial ratios) except as mentionad below:

[NiT]

5 we have not declared the Company, its promoters or directors as wilful defaulters or fraudulent borrowers as
defined under the guidelinesfeirenlars issued by the Reserve Bank of India,

We confirm that all credit accounts maintained by the Company pursuant to the Loans are regular and satisfactoriy
performing. We also hereby waive any of our rights under any agreements in relation 10 the Loans that may be
Iriggered as a result of any action or other step taken in connection with the proposed Offer, including any right or
restriction in respect of the Actions, or that may have occurred in the past and/or that are currently subsisting.

ICIC! Bank Limited '
Our consent, EIGISomdtiy Abjeption given in this letter satisfies all requirements, with respect to the Loans, 0

* coniiett i lor any gff ans and shall supersede all covenants and conditions
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that may be stipulated in any Loan Documents that the Campany has entered into with us. Fuither, the abeve consent,
waiver and / or no ohjection shall be applicable for any future docurmentation {in addition to the Loan Documents)
executed with the Company in respect of any additional facilities or enliancements availed by the Company from us
until the closure of the Qffer and completion of the Actions, whichever i is latel

We anthorise you io deliver this letter of consent to the Registrar of Companies, Andhra Pradesh and Telangana at
Hyderabad putsuant ta the previsions of the Companies Aci, 2013 and the rules and rcgulations thereunder, each as
amended, the Securilies and Exchange Board of India, the relevant stock exchanges for the proposed Offer and any
other regulatory or statutory authority as required by law. The contents of this lelter may be disctosed (in part or full)
in any document relating 16 the proposed Offer, as may be required or appropriate in accordance with applicahle laws,

We represent that our execution, delivery and performance of this letter has been duly autharized by all necessary -
actions (corporate or olherwise), [Additionally, we llereby give our consent to be named as a banker to the Company
{in the format set forth in Annexure B hereto) in the offer documents in relation o the Offer.

We also consent to the inclusion of this letter as a part of “Marerial Contracts and Documents for [nspection” in
cofinection with the Offer, which will be available for inspection from date of the filing of the red herring prospettus
until the bid/Offer closing date.

This letter ¢can be relied on by the Comipany and the book running lead managers to the proposed Offer ("BRLMs™)
and the legal advisors to each of the Company and the BRLMs i respect of the proposed Offer. We hereby consent
1o this letter being disclosed by the BRLMs and the Company, if required (i) by reason of any law, regulation or order
of a court or by any governmental or competent regulatory authority, or (i) in seeking 1o establish a defence in
connection witly, or to avoid, any actual, potential or threatened lepal, arbitral or regulatory proceeding or investigation.
This consent, ne-objection and waiver granted herein may be deemed to be in full foree until the date of the listing
and commencement of trading of the Equity Shares of the Company on the $tock Exchanges. We confirm that we will
immediately inform the Company and the BRLMs of any change te the above information until the Equity Shares
commence trading on the relevant stock exchanges pursuant to the propossd Offer. In the absence of any such
eomunication, the above information should be 1aken as updated informartion until the Equity Shaves of the Company
are iisted and commence trading on the relevant stock exchanges pursuant to the proposed Offer.

We agree to keep thc information regarding the proposed Offer, the Request Letter and this consent sirietly
confidential.

Kind regards -
For and on behalf of 1CICI Bank Ltd

Authorised Signatory 10N

Date: 4% August 2023
Place: Hyderabad

ICICI Bank Limited .
ICIC] Towers, 4th Floor, ) |

Morth Wing Tower 2, .
Plat Meo. 12, Financials District, Regd. Office : ICIC] Bank Tower, Neor Chakii Circle,’
Nanakromgude, Gachibowli, Old Padra Road, Vaododara 390 007,
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Enclosed: As above
Ce:

Axis Capital Limited

151 Fioor, Axis House

(-2 Wadia International Centre
P.B. Marg

Worli, Mumbai 400 023
Maharashrra, India

Anand Rathi Advisors Limited

I 1th Floor, Times Tower

Kamlza City, Senapati Bapat Marg Lower Parel
Mumbai 400 013

taharashira, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Frabhadevi

Mumibrai 400 025
Maharashtra, India

SB1 Capital Markets Limited

1301, 153th lloor, A & B Wing,

Parinee Crescenzo

G Block, Bandta Kurla Complex \
Mumbai— 400 051

Maharashtra, India f

1CICI Bank Limited
“1CIC| Tawers, 4th Fleor,
North Wing Tower 2,
Plot Mo, 17, Financials District,
Nanakramguda, Gachibowdi,

Rangareddy District,
Hyderabad - 500 032, Website www.icicibank.com

Telangana, India. CIN 1 85190G)1994PLCO21012

Regd. Office : ICIC! Bank Tower, Near Chakli Circle,
Old Padra Road, Vadodara 390 00
Indic,

Carp. Office : ICICl Bank Towers, Eandra-Kurla
Complex, Mumbai 400051, India, ‘
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Annexure A

S, Date Nature f Particulars of Sunctioned Outstanding amount as Rateof | Term!/
Na. Type of | borrowing facility ampunt on 1% August 2023 interest | Tenure
Docume | {neluding nature | | (Rs, in willion) (%)
nf and date Fund MNon- | Princi | Interes | Total
: based fund pal t (T In
based | amou ancl millia a
nt other n '
{Tin | amount :
wiillio 5
n} Xin
million
)
1. 1 01-08-2023 Bank Exporl Pacling 215.00 2.0 214.8 214.9 12
Faeility Credit Vonths
2. 01-08-2023 Bank Packing Creditin | (215.0) 0.0 0.0 0.0 0.0 12
Facility | Forcign Curreney ivlonths
(Sub Limit of
Export Packing
Credit}
3. 01-08-2023 Banlk FUBIYFBP/PSFC | (215.0) 0.0 0.0 0.0 0.0 A2
Facility (Sul Limit of Nonths
Export Facking
Credit
4. | 01-08-2023 Bunk FCNR(B) For {215.0) 0.0 0.0 0.0 0.0 12
Facility Worling Months
Capital { sublimit
of
Expert Packing
Credit)
3| 01-08-2023 Bank Cash Credit { (100.0H 0.0 0.0 0.0 0.0 12
Facility sublimit Muontlig
of Export
Paeling
Credit )
6. | 01-08-2023 Banik Rupee Term 150.0 0.0 146.00 146.00 72
Facility ~ Loan Months
7. | 01-08-2023 Bank FCNR B Term (150,00 0.0 0.0 0.0 ne 12
Fagility | Loan ( sublimit of Nonths
Rupee Term
Logn ) '
8. | 01-08-2023 Banl Yendar Bill 250 . | 14.47 Q4.0 0.0 14.47 12
Facility Diseounting : ilonths
5. | 01-08-2023 Bank Derivative 4.0 45 |_ 00 0.0 0.0 12
Facility \ Wonths
r
i€ Bank-Limited
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Annexure B

CONSENT LETTER FROM BANKER TO THE COMPANY

To,
The Board of Directors
Azad Engineering Limifed
90/C.90/D, Phase i 1.D.4A
Jeedinetla

Hyderabad — 500 055
Telangana, India

Rer Proposed fnitial public offering of equity sharey (the “Equity Shares®) of Azed Engineering Limited (the
“Comipany " and soch offering, the “Offer')

We,ICICI Bank Ltd, consent to our name and the details mentioned herein being inserted as a banker 1o the Company
in the draft red herring prospectus (“DRHAP"), red herring prospectus {(“RHP™) and the prospectiss (“Prospeectus™)
and any other material uscd in conneetion with the Offer {together, the “Offer Doenmnetits™) which the Company
intends to file, with the Securities and Exchange Board of India (“SEBT"), Registrar of Companies, Andhra Pradesh
and Telangana at Hyderabad {“RReC™) and the stock exchanges where the Equity Shares are praposed to be listed
(“Stock Exchanges™), as applicable and any publicity material, press release, prescntation or any other documents in
relation o the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with tespect to us may be disclosed in the Offer Documents and
any other dgcuments in telation to the Offer

Name: ICICI Banlk Lid

Address; ICICT Towers Service Centre WANAKRAM GUDA, FINANCIAL DISTRICT GACHIBOWLIL
HYDERABAD, TELANGANA-500032

Telephone Number(s): +91 40-41081294

Contact Person: Vijaya ivlanthena

Website: hitps:/www.icicibanlk.com/

Email: vijaya.manthena@icicibank.com

We further confirin thal the above information in relation to us is true, correct, adequate and not misieading in any
matcrial respect. We confirm that the information in this consent [s adeguate to enablc investors to malke a well-
informed decision, to the extent that such information with respect to us is relevant to the prospective investor to make
a well-informed decision. We agree to keep the information regarding the Qffer strictly confidential,

We confirm that we will immediately communicate any changes in writing in the above Information to the book
running lead managers to the Oller (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the Boole Running
Lead Managers and the legal advisors to the Company and the Book Running Lead Managers, can assume that there
is no change to the above information unti! the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer, '

This consent letter is for information and {or ivelusion (in part or ﬂll]] in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book*Running Lead Managers and the legal [desms
appointed by dmmlmﬁébp Book Ruaning Lead Managers in rclation to the Offer.
ICIC| Tewers, 4th Floar, ank £
North Wing Tower 2,
Plot No. 12, Finoncials District,
Nanakrarmguda, Gachibowli,

Rangareddy District, India.
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We also cousent to the inclusion of this letter as a part of “Material Contracts and Documenis Jor fnspection” in
con11qcti0n with this Offer, which will be available to the public for inspection from date of the filing of the RHUP until
the Bid/ Offer Closing Date (including on the website of the Company).

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to then: in the
Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of 1CICI Bank Linrited

MW %"tﬂ"l-

Authorized sipnatory

Mame: Vijaye Manthena
Date: 4% Aupust 2023 -

Ce

Axis Capital Limited
15t Floor, Axis House
C-2 Wadia [nternational Centre

F. B. Marg

Worll, Mumbai 400 0235
Maharashira, India

Anand Rathi Advisars Limited
11th Floor, Times Tower

Kamla City, Senapati Bapat Marg

Lower Pave!

Bumbal 400 013
Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg

Prabliadevi

diwmbai 400 025
Maharashira, India

SBI Capital Markets Limited

i

1501, 15th floor, A & B Wing,

Parinee Crescenzo
(G Block, Bandra Kurla Complex
Mumbai — 400 031
Maharashira, India

ICICI Bank Limited
iCICI Towers, 4th Floor,

North Wing Tower 2,

Plot No. 12, Financials District, Regd. Office : ICIC Bank Tower, Mear Chokli Circle,
Manakramguda, Gachibowlr, Old Padra Road, vadodara 380 007,
Rongareddy District, 7 India,

Hyderabad - 500 032, Website wwwicicibank.com Corp. Office ¢ ICICI Bank Towsars, Bandra-Kuro
Telangana, India. CIN :L65180G]1984PLCO21012 Complex, Murmbai 400051, India.
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Khaitan & Co

101 & 13% Floors, Tower iC
One World Centre

841, Senapati Bapat Marg
Mumbaj 400 013
Maharashtra, India

Cyril Amarchand Mangnldas

3" Floor, Prestige Falcon Tower

19, Brunton RKead, OffM.G Road

Bengaluru 560 023

Karnataka, India :

)
ICICI Bank Limited
1CIC]| Towers, 4th Floor,
North Wing Tower 2,
Flot Mo. 12, Financials District, Read, Office : ICIC] Bank Tower, Near Chakli Circle,
NManakramguda, Gachibowl, Old Padra Road, Vadodaro 38¢ 007,
Rangareddy District, 8 India,
Hyderabad - 500 032, Website www.icicibank.com Corp. Office  : 1CIC! Bank Towers, Bandra-Kurla
Telangana, india. CIN:LE5120G[1994PLCO21012 Complex, Mumbai 400051, India.




