December 13, 2023

To,

Azad Engineering Limited
90/C, 90/D, Phase-1, I.D.A.
Jeedimetla, Hyderabad 500055,
Telangana, India

Dear Sirs,
Re: Proposed Initial Public Offer of Equity Shares of Azad Engineering Limited (“Company”), (“Offer”)

We, the undersigned, do hereby consent to act as Book Running Lead Managers to the captioned public issue and
to our name and following details being inserted as Book Running Lead Manager to the Offer in the Red Herring
Prospectus and Prospectus to be filed with the Registrar of Company, Telangana at Hyderabad, National Stock
Exchange of India Limited and BSE Limited (“Stock Exchange(s)”’) and the Securities and Exchange Board of
India, (“SEBI”). The following details with respect to us may be disclosed:

AAXIS CAPITAL

Axis Capital Limited

1st Floor, Axis House,

C-2 Wadia International Center,
Pandurang Budhkar Marg,

Worli, Mumbai- 400 025

Telephone: +91 22 4325 2183

E-mail: azad.ipo@axiscap.in

Investor grievance E-mail: complaints@axiscap.in
Website: www.axiscapital.co.in
Contact Person: Pratik Pednekar

SEBI Registration No: INM000012029

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We
also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market
offer. We further confirm that we have not been debarred from functioning by any regulatory authority. The copy
of our registration certificate is enclosed as Annexure A.

We authorise you to deliver this letter of consent to the Stock Exchanges and any other regulatory authority
pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended.

We confirm that any changes to the above will immediately be intimated to the Company, the relevant Stock
Exchanges and SEBI, till the date on which the securities of the Company to be offered pursuant to the Offer, start
trading on the stock exchange/s. In the absence of any communication from us, you may assume that there is no
change in respect of the matters covered in this certificate.

Axis Capital Limited Corporate Office
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Yours faithfully,
For and on behalf of Axis Capital Limited

Authorised Signatory
Name: Pratik Pednekar
Designation: Assistant Vice President

Axis Capital Limited Corporate Office
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CERTIFICATE OF REGISTRATION
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l. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

M/S AXIS CAPITAL LIMITED

AXIS HOUSE, C-2, WADIA INTERNATIONAL CENTRE,
PANDURANG BUDHKAR MARG,

WORLI, MUMBAI 400 025
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# gt 4 uAl & 999 789 gu A At & w3 Befetea Eaean &5 & iTEgE e 9emTeE 241 2 - as a merchant
banker in Category |/ —#+—H+—subject to conditions in the rules and in accordance with the regulations to carry out following activities :-
|, i Frrs w0 g9y fmd s=iia 9raeeg 5ar &0, e 7 aafaa aEar oser &0, fEedmm seae qaata &, G A

HE] A, AlA AEE 7 Afus sardesa == & giFerd &1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

¥2. [t wEErT| Investment Adviser
“3. Tt @ A | Underwriting of Issues.

5. @0 Feme % ugas, A 1 AeEEr [A9% A e #@EEr J910 21 Manager, Consultant or Adviser to any issue including corporate
advisory services

*6, LT A qETEFTT | Consultant or Adviser,

A1 @17 9 21 37 %2 & ) ("Delete whichever are not applicable) INM000012029
1. 5dz 9%@r % foo T &3
[1. Registration Code for the merchant banker is MB /
1. 72 g9mm This certificate of Registration shall be valid unless

[1] Fhis—Certificate shal—be—valid from it is suspended or cancelled by the Board
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—and-may be renewed as specified-in regulation 9 of the Securities-and Exchange Board-of India-(Merchant
—Banker(s) Regulations, 1992-

HAlEAT =17

By order

! 4
S A A Tt
Mumbai % o0 4 ZHEr A7 A
.:”5',_' I Date For and on behalf of
October 04, 2017 Securities and Exchange Board of India

=14 Place

B/5/8/8/8/8/5/6/6/6/8/6/6// 6/ 5/ /8/6/5/6/6/6/8/8/5/6/6/6/6/6/6/6/ /665NN DR RN

Ml i i s s



