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EX'RACIS OF THE RESOLUTION PASSED AT THE 05'T/2023-24 MEETING (ADJOURNEO) OF THE

BOARD OF OIRECTORS OF AZAO ENGINEERING LIMITED ON THURSDAY, THE 14'F DAY OF

SEPTEMBER. 2023 AT 5:30 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT

9OIC.9OIO. PHASE 1 I.D.A. JEEDIMETLA, HYDERABAD. TE LANGANA.5OO055. INDIA.

ITEM NO. 04. TO DISCUSS AND APPROVE IHE INITIAL PUBLIC OFFERING OF EOUIIY SHARES

OF THE COMPANY:

"RESOLVED THAT, subjeDt to approlal ol the sharehoiders of t€ Ccnrpany and pursuant lo the

provisions of Sections 23 6211ric) and ail other applicable provisionsl ilany of thE Companies Acl. 2013

to the extent notified and as amended and ths rules and regulatiohs made lhereunder. as amended

including lhe Compacies iProspectus and Allotmenl of Securitie{i Rules 201.1 as amended lhe

Companies !Share Capilal and Debenturesi Rules 20'll as anrefded togelher r,lilh lhe applicable

subsisting provisions of the ConrpaniEs Act 1956 as amended a4d the rules and regulations made

lhereunder. if any lincluding an, slatutory modifications or re-enactmsnt the.eof. for the time being in

forcei lthe 
-Companies Acf i and in accordance with and subject lo the provisions olthe Securilies

Contracts (Regulationi Act 1956. ar]d the rules made thereunder. as amended. the Securilies and

Exchange Board of lndia ilssue of Capital and Disclosure Requiremenlsl Regulations 2018 as

amended (the 'SEBI Regulations' 1. lhe Securities and Exchange Board of lndia (Listing Obligations and

Oisclosure Requirements) Regulations. 2015. as amended ("SEBI Listing Regulations-) and any other

applicable rules. regulations. guidelines. clarificaiions. circulars and notificalions issued by lhe Reserve

Bank of lndia {'RBfi. &e Foreign Exchange Management Act 1999 as amended (the -FEMA 
)

including the Foreign Exchange Managem€nl (Non debt lnstrumenls, Rules. 2019. the Foreign

Exchange fulanagement iTransfer or lssue o{ Security by a Person Residenl Oulside Indial Regulations,

2C'17. as amended. the Securities and Exchange Board of lndia ("SEBI'1 and any other applicable laws.

rules and regulations. in lndia or outside lndia iincluding any amendment therelo or re-efiactnenl thereof

for the time being in force) (collectiyely. the 'Applicable Laws-). and in accordance y/ith the provisions

ol the Memorandum of Association and the Arlicl€s of Association oi the Company and lhe uniform

listing agreements to be entered into between the Company and lhe respective stock exchanges lvhete

the Equit, Shares ere proposed lo be listed {the 'Stock Excharges ). and subjecl lo any approvals es

may be required from the Governmenl of lndia ("Gol"i the Registrar o, Companies. Telangana, al

Hyderabad ('RoC") the SEBI. the RBI and all other appropriate statutory aulhorities and departments

(collectively, the "Regulatory Asthorities') and subject to such goyernmental and regulatory conditions

end modifications as may be prescribed. stipuleted or imposed by any of them while granting such
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EXIRACTS OF THE RESOLUIION PASSED AT THE 05''12023.24 MEETING IADJOURNED) OF IHE
BOARO OF OIRECTORS OF AZAD ENGINEERING LIMITED ON THURSOAY, THE 14:I' DAY OF

SEPTEMBER. 2023 AT 5:30 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT

9O1C.gOiD. PHASE 1 I.D.A. JEEDIMETLA, HYDERABAD, TELANGANA-500055, INDIA.

approvals eonsents permissions and sanctions and lvhich rnay be agreed to by the Board of Directors

{hereinafler referred to as the Eoard $hich terflr shall irclude a duly authorized coffmitlee thereoi for

the time being exercising the por','ers conlerred b'l the Board incfudiftg the polvers confe,red by ihis

resolution). the consent and approvai of the Board be and is hereby accorded tD creale. issue. offer and

allot equity shares oi face r,alue of {2 each ithe Equity Shares i \yhich may include a fr€sh issue of

Equity Shares [the'F.esh lssue.)but exclusive of offer lor sale of Equity Shares {'Offer for Sale )by
certain shareholders of the Compan! tthe 'Selling Shareholders.i (the 'Ofler for Sale and iogether

with the Fresh lssue the -Offer'1 in lhe Offer lthe'Offer'). tor cash either at par or premium such that

the amount being raised pursuant lo the Fresh lssue aggregates up to Rs. 3C0 Crores (with an oplion to

the Coorpany to retain an over-subscription to the extent of 'l i.i, of the net Offer. for the purpose of

rounding offto the nearest inleger to nake allotment !.rhile finalizing the basis of allotment in consultalion

with lhe designated stock exchang€1. at a price to be determined. by the Company in consuttation r{ith

the BRLMS. lhrough the book building process in terms of the SEBI Regulations or olhen,,ise in

accordance with Applicable Lar,rs. at such premium or discount per Equity Share as permitted under

Applicable Laws and as may be fixed and determined b! lhe Company in consultation with the BRLhls in

accordance wilh the SEBI Regulations. out of lhe authorized share capital of the Company to any

category ot person or persons as permitled under Applicable Laws, who may or may not be the

shareholderis) of the Company as lhe Board may. decide. including anchor investors. if any. one or nlore

of the members of the Company. eligible employees {through a teservation or otheft,rise}, hindu

undivided families. ioreign portfolio investors. venture capital funds. alternalive inveshent funds.

non-resid€nt lndians. registered ioreign portfolio investors as defined under the Securities and Exchange

Board of lndia lForeign Portfolio lnYestorsl Regulations. 2019. as amended. regislered alternalive

investmenl funds. venture capital lunds foreign venlure captal investors. public financial inslitutions as

specified in Section 2(72) of the Companies Act. scheduled commercial banks insurance companies.

insurafice fuods. stale industrial development corporalions insurance companies, proyidenl funds.

pension funds National lnvestnenl Fund. insurance funds set up by army, navy. or air force ofthe Union

of lndia. insurance funds s€t up and managed by the Deparlmenl of Posts. lndia, lrustsi societies

registered under the Societies Registralion Act. 1860. as amended. development financial institulions.

systemic€lly important .ion-banking financial companies. Indiaa mulual funds. lndian public. bodies

corporate. companies iprivate or public) or other entities (\ihether incorporaled or not). authorities and
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EXTRACTS OF THE RESOLUTION PASSED AT THE 05.FI2023.24 MEETING {ADJOURNED} OF THE

BOARD OF DIRECTORS OF AZAD ENGINEERING LIMITED ON THURSDAY THE 14.' DAY OF

SEPIEMBER. 2023 AT 5:30 P.M. AT THE REGISTEREO OFFICE OF THE COMPANY SITUATED AT

9OIC.9OID. PHASE 1 I.D.A. JEEDIMETLA. HYDERABAD. TELA NGANA-500055. INDIA.

to such other persons incl[ding high net |l,orth individua]s retaii inCividual Hdd€rs or olher entities. in

one or more combinations thereof and/or any other calegory 0f inveslors as may be petmitted lo invesl

under Applicable Laws by rsay of the Offer in consuttation !|ith lhe BRLtvls an&'or undery/rllers andtor lhe

stabilizing agent andr'or other advisors or such persons appointed for the Offer and on such lefms and

conditions as may be fnalised by the Board in consultation i,:ith the BRLMs ihrough an off€r docrrmenl

prospectus andjor an ofering memorandum. as required. and thal the Bsard in consu&ation lyith lhe

BRLMS mey finalise all metters incidental lhereto as it may in its absolule discretion think flt'

"RESOLVED FURTHER THAT the consenl of Board be and is herebt accorded lo make available for

allocation a portion of the Offer to an!, categoryiies) of persons permitted under Applicable La\r,.

including urithout limitation. eligible employees fthe 'Reservarior"i or to provid€ a discounl lo the Offer

price lo relail individual bidders or eligible employees rilhe ' Discount-). at the discretion of the Board.

and to take any and all actions in conneciion tvith any Reservation or giscount as the Board may think fit

or proper in its absolute discretion including. vrithout limilation to negoliate. finalize and execute atrt

document or agreement. and any amendments supplements notices or corrigenda lherelo. seek eny

consefit or approval required or necessary. give direclions o, instruclions and do all such acts. deeds.

matlers and things as the Board may Jrom time lo 1ime, in its absolute discrelion. think necessary.

appropriate. or desirable, and settle any queslion. difficulty. or doubt lhat may arise wilh regard to or in

relation lo ihe ,oregoing.-

-RESOLVED FURTHER THAT sub.iect to lhe approval of shareholders in a genetal meeting. ia

accordance v/ith the provisions of Sections 23. 42. 62(1)(c). and any other apPlicable provisions. if any. of

the Companies Acl. 20 t3. and subiect to such further corporate and other approvals as mey be required.

in-principle approval of the Board is hereby accorded to allot up to such number of Equily Shares {or an

amount aggregatiog up to Rs 50 Crores. to certain investors prior to tlling of the red berring prospectus

wilh SEBI {-Pre-lPO Placemenf 1. at such olher price as the Board may. determine. in consullalion wilh

the BRLMs. the Selling Shareholders. undervvriters. pla.emenl agents and i or other advisors. in light ol

th€ then prevailing maftel conditions and in accordance with the Companies Act. the SEBI Replations

and other applicable lavrs regulations policies or guidelines andinthe €ventof lhe consummation oi the

Pre-lPO Placement. the size of the Offer would be reduced to the extent of Equily Shares issued and
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EXTRACTS OF THE RESOLUTION PASSED AT THE 05}/2023.24 MEETING (ADJOURNED} OF THE

BOARO OF OIRECTORS OF AZAD ENGINEERING LIMITED ON THURSOAY, THE 14.F DAY OF

SEPTEMBER. 2073 AT 5..30 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT

9OIC.gOID. PHASE,I I.D.A. JEEDIMETLA. HYOERABAD, TELANGANA.5OOO55. INDIA,

subscribed under the Pre-lPO Placernent and ts take any and all actions in connection $.ith the Pre-lP0

Placement as the Board or the IPO Committee may lhink it or proper in ils absolule discreiion. including

withoul limitation. lo negotiate finalize and execute an'i documenl or agreemenl and any amendments

supplements, notices or corrigenda thereto including Yrithout limilation any private placement orfer letters.

placemenl agreement escro!., agreement term sheel and such olher documenls or any amendmenls or

supplemerls thereto and lo open any bank accounl for the purpose il required a.d to open any shares cr

securities account or escrovr or custodian accounts as may be required in conneclion. to seek any

consent or approval required or necessary. t0 gi\,e directions or inslructions and do allsuch ac1s, deeds.

matters and things as the Boerd or lhe IPO Committee rnay. from time to time in ils absolute discrelion.

think necessary. appropriate. or desirabte. and to settle an'i queslion. diffculty or doubt that may arige

rrilh regard to or in relalion 10 the foregoing resolution. '

"RESOLVED FURTHER THAT, the consent oi Board be and is hereby accorded to invite the existing

shareholders of the Company. it il deem necessary. to participate in the Ofler by making ar Ofrer ior

Sale in relation to such number of Equity Shares held by them. and which are eligible for the Offer for

Sale in accordance lvith the SEBI Regulations as fie Board may determine in consultalion with the

ERLI,{S, subiect to the receipt o{ consent of SEBI. Gol RBl. the RoC. Telangana andior such other

approvals. permissions and sanctions of all other concerned statutory authoriiies and departments i{ and

to thp extent necessary and subject lo such conditions and modifications as may be prescribed in

granting such appror,als. permissions and sanctio at a price to b€ d€termined by the book building

process iri terms of lhe SEBI Reguletions. for cesh at such premium per shate as may be rixed and

determined by the Company in consultation lyith the BRLhls. to such calegory of persons as may be

permitted or in accordance whh the SEBI Regulal.ions or olher Applicable Laws. if any. as may be

p.evailing ai that lim€ and in such manner as nray be delermined by the Board in consultalion lvilh the

BRLhts and,,br underwriters andlor the slabilizing agent andlor other advisors or such persons appointed

for the Offer'

"RE SOLVED FURTHER THAT the Equity Shares so allotled or transferred pursuant to the Offer shall be

lisled on one or more recognized stock exchanges in lndia.'
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EXTRACTS OF IHE RESOLUTION PASSED AT THE 05'"12023.24 MEETING (ADJOURNED) OF THE

BOARD OF DIRECTORS OF AZAD ENGINEERING LIMITED ON THURSDAY. THE 14TF DAY OF

SEPTEMBER. 2023 AT 5:30 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
gOiC.9OIO. PHASE 1 I.D.A. JEEDIMETLA, HYDERABAO. TELANGANA.5OOO55. INDIA.

"RESOLVED FURTHER THAI:h: irL.:. S";r:::: a :1:-J L 'l: :': iriar ''ir-.C,n:r ir'rr ri!ir.ir'r-
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"RESOLVED FURTHER THAT {or lhe purpose ol giving effect lo the above resolutions and any issue.

trans{er and al}otment ot Equity Shares pursuant lo the Offer Llr Rakesh Chopdar Director ol lhe

Company andior Director of the Company andior Mr.Ful Kumar Gautam Company Secretary and

Compliance Officer of &e Company. or any committee thereoi in consultetion with the BRLlJls. may

determine th€ terms of lhe Off€r including the class of in!'estors to whom lhe Equity Shares are to be

allotted or lransferred. the number of Eqsit)" Shares to be alloued 0r transferred. Offer price. premium

amount discount {as allo''led under Applicable Lar.rs). listiog on one or more stock exchanges in lndia as

the Board in its absolute discretion deems lit and do all such acts de€ds. matters and things and to

negoliate. finalize and execute such deeds. do{xments agreemenls and any amendment therelo. as h

may in its absolute discretion. deem necessery. proper or desirable including errengements lvith

BRLMs. underwriters escror,, agenls. legal advisors etc lo approve incuning of expenditure and

payment of fees. commissions. brokerage. remuneration and reimbursemenl o, expenses in connection

1#ith the Offer efld to settle gr give instructions or directions for settling any questions, diffcullies or

doubts that may arise. in regard lo the OSer. transfer and allotnr€nt oi the Equity Shares and utilizalion

of the Ofier proceeds. if applicable and such other actiyities as may be necessary in relation to the Offer

and to accept and to give effect ts such modlrlcations. changes. varialions. alterations. deletions andlor

additions as regards lhe lerms and condilions as it may. in its absolute discreti0n, deem ft and proper in

the best interest of lhe Company and the Ofer 
-

"RESOLVED FURTHER THAT subject lo compliance v/ith Applicable Laws such Equity Shares as are

not subscrabed may be disposed of bI the Board in consullation wiih lhe BRLMS to such persons and in

such manner and on such terms as the Board in its absolut€ discrelion $inks mosl bene{iciel to the

Company including offering o. placing them with banksl inancial institutionsl investment institutionsl

mutual fundsi bodies corporatel such other persons or olheffise
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AZAD|

EXTRACTS OF IHE RESOLUTION PASSED AT THE O5'F]2023.24 MEEIII{G {ADJOURNEO} OF THE

EOARD OF DIRECTORS OF AZAD ENGINEERING LIMITED ON THURSDAY, THE 14.IT DAY OF

SEPTEMBER. 2023 AT 5:30 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT

9O/C.901D. PHASE 1 I.D.A. JEEOIMETLA. HYOERABAD, TELANGANA-500055. INDIA.

'RESOLVEO FURTHER THAT a copy of ihe above ,esolutbn certified to be true by Mr Rakesh

Chopdar. Director of the Company andro. any other Director and,'or Mr Ful Kurnar Gaulam. Company

Secretaq/ of lhe Company. be foft,arded lo concerned aulhorities for necessary actions. 
.
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