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Tran Id: 2309261 7362690s3s2

Dale: 26 sf,P 2orl. 05:-39 PNt

[rrrhrrd By:
RJL KUMAR GAUTAM
S/o CHAIRAPATI SINGH
I/o HYD
lrwmm
AZAD ENGINEERING LIMITED

t

I
This LEASE DEED (thi

fiay of Septe mber, 2023

r ao Co,zrta

A 448050
S SRf,ELAXMI

LICENSED STAMP VENDOR
Lic No I5-21-l l.20l7

R€n.No. l5-21-044/2021
FLAT NO. CI. KANCHANA
RESIDENCY. KAKATTYA

NAGAR. CHINTAL.

QUTHBULLAPUR MANDAL.
MEDCHAL MALKAJGIRI
DISTRICT. TELANCANA

STATE

LEASE DEED Ph 7780692454

tF,
n rinis 77'.,.

glva!1q1 coatBns pnrvarE r,rurtBD, (PAN: AADCS932SA) a companv

lr,.u.po."t.-a ."ra". -tf't. C.*p""t." Act, 1956 
-and 

having its registered office

litptoi No. 9o/c, ph:rse I, IDA,Jeeclimetla, Hyderabad - 500 037, Telangana,.
'nep 

ey its lr4anaging Partlrer: Sri. JADHAV GIRDHARI CHANDRAO S/O

JADHAV CHANDRAO' agecl allout 27 Years, Occupation: Business' R/o.P1ot

No.90 D Phase I Ind"ustrial Development Area Jeedimetla Hyderabad,

h,,1,,,.,gu,.,u St.te- 500 055, (Aaclhar No 9'166 9016 1736)' (hereinafter

referrlcl l. lrs "Lessor", rvhich expression shal1 unless repugnant to the

hontext or nreaning thereof, include its successors and permitted assigns);

s "Agreemer:rt") is made at Hyderabzrd rr

IN FAVOUR OF

Elr GINEERING LIMITED , (AAECA9452H) a companv incorporated

iu-rder thc Comparnics Act, 2013 :rnd having its registered office at 9OlC,

a9()/D, Phirsc l, lt)A, .lccdilnetla, Ilyderabad - 500055, Telangana, Rep By
rits Mrnasir)g lJitrr n,'r: Sri. FUL KUMAR GAUTAM S/O CHATRAPATHI

iSINGH, iiq,:d i,tl.loul 36 Ye:Lrs, Occupation: Bu..siness, Rlo 90lC,90/D,
'Phase- 

1 , Il)A, .Ieeclimetla, Hyclcl'abad - 500 055, Telangana, (Aadhar

gNo.2063 1816 s64O).
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Presentalion Endorsement:

Presented in the Office ofthe Sub Registrar, Outhbullapu. along with the Photographs & Thumb lmprissions as required

Under Sectron 32-A of Regrslration Act, 1908 and fee of Rs. 4300/- paid belween the hours of -----12 and
t\ on the 27th day ot SEP.2023 by SriJadhav Grrdhafl Chandrao

Exgcd{ion admitted by (Details ol all Executants/Claimants under Sec 32A)i Signature/lnh Thumb

Sl No Code Thumb lmpression Photo Address lmpression

FUL KUMAR 6AUTAII' ( MANAGING
PARfNER )
SiO- CHATRAPAT}ITSINGA--

*,o.;-rffiffiffFE-
sloHF0.trotrEs9li6 T R A R

?023
0 B OEB 2U

1LE

2

or T

2

ldentified by Witness:
SlNo Thumb lmpression

2
JAOHAV GIROHARI CHANORAO (

E!ST.

r-d.;-ir,}r:rra(:ri
', l]..: i:]I

R/O PLOT NO,90 D PI] I INOUSTRIAL
DEVELOPEI\,1ENT AREA

JEEDIEI\,4TLA.QUTHBULAPUR,M,MDIT

Name E Acldress

SATHI RAJU

HYO

HYO

s,^

\u

Biomekically ALrlhe ic€ted by

". ".'."J8#.:BTf'

Photo

B

I
n

Signaiure

27th day of September,2023 Signature of Sub Registrar

Quthbullapur
E-KYC Details as received from UlOAli

2

Sl No

1

Aadhaar Oelails

Aadhaar No: Xxxxnqxo506

Name: Vidhyasagar Pentakota

S/O VaEha Venkata Ramana.

Anakapalli. Visakhapalnam Andhra Pradesh

531002

Aadhaar No: XXXXXXXXg072

Name: Karukonda Salhi RaJU

S/O Karukonda Karunakar

Kakinada, East Godavari, Andhra Pradesh, 533003

Aadhaar No: XXXXXXXXITE6

Name Jadhav Girdhari Chandrao

S/O Jadhav Chandrao.

Ballal. Nanded. N,,laharashtra. 431 801

3

Generaled on 27llgl2|?3 02 1452PM
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(hercinafter rel'erred to as "Lessee", which expression
repugnant to tl)e context or meaning thercof, be deemed
ir-rclude include its successors and permitted assigns).

shall unless
to mean and

(Al Thc Lessor has represented to the Lesseethat the Lessoris sole and
absclutc r>ra,'ner of all that is piece and parcel of non-agricultural land
adrncasuring 5i78.8 square yards comprised in Plot Number 9O/C in
Survev Numbers29S/ A and 29912, all situated at Jeedimetla Viilage,
Ranga Redcly District, Telangana State, more particularly described
in Schedule I hereunder written and demarcated in Vide Registered
Sale Deed Document No.3L27 11988, at S.R.O. Medchal, boundary
linc on tl'rc plan attached hereto asAnnexure I(hereinafter referred to
as "Leased Land") and seized and possessed of and sufflciently
entitlt:d to dcal with the Leascd Land.

(Bl The Lessee has been the lessee of the Leased Land for a significant
duration ir-r the past ("Existing Lease Arrange:nent'l), and the Lessee

has consl ructed certain strLlctures over the Leased Land, the details of
'*'hich arc set out in Annexure II (hereinafter referred to us the

' "Structures"). The Lessee currently owns these Structures.

(Cl The I)artics are now collectively desiring to terminate the Existing
Lease Arrzrngement with effect from September l, 2O23ancl formally
reinstate the terms and conditions governing the lease of the Leased

Lar-r<l b1, the Lessor to the Lessee, on and from September 1, 2023
("Effective Date"), in a new agreement.

(Dl The Partics intend that this Agreement shall serve as the exclusrve
and comprehensive document governing their renewed lease

reltrtior-rsh ip on and from Effective Date.

(El The Partres zrcknowledge thatthis Agreement, on and from the
Eflcc:tivc Date, supersedes and nullifies all prior written or oral
agrecfircnls, commitments, and understandings pertaining to the

. subjcct matter of this Agreement including (without limitation) in
relation to the Existing lease Arrangement, thereby consolidating
their agrt:ements in connection r.r''ith the subject manner in one

comprehensive document, being this Agreement.

(Fl On tlre btrsis of the representations, warranties, undertakings and
covenants provided by the Lessoras part of the recitals and elsewhere
ir-r tlris Agrccmcnt, thc Lesscehas agrecd to take on lease the Leased

Lancl as contemplated under this Agrc'ement.

ror )$lAsTlK Cc S PVT. LTD,
For AZAD ENGINEERI LIMITED

natorXAiuthorised Signa tory (2)

.The Lessor und tlrc Lessee are lt-ereinaJier collectiuely referred to as the
"Parties" ancl irtdiuidually os a "Partg".

WHEREAS:



Sl No Aadhaar Details

4 Aadhaar No: XXXXXXXX3640

Name: Ful Kumar Gautam

Stamp Outy

Transfer Duty

E-KYC Orltails as received from l.rlDAl:

Hydershakote, K.v. Rangareddy. Telangana,

500091

Endorsement: Slamp Outy, Tranfer Ouly, Rogislration Fee and User Charges are collected as below in
resP€ct ol ihis lnstrumeni.

Description

Fee/outv stamp
' Papcrs

ln the Form of

E-Challan
oo/ac/
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NA
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42860

0

4300

1000

0

0
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0
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0
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0
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42760

0 0

0Reg. Fee

t ser Charges

Mutation Fee

Total

4300

1000

0

48060

-
T

0

0 0

0 0 48160

Rs. 42760/- lowards Slamp Duty anc,uding T.D under S€ction 41 ot l.S- Acl, '1899 and Rs. 4300/- towards Registralion Foes on
lh6 chargeablo value ol Rs. 2137236/- was paid by lhe pany lhrough E{halhn/Bc/Pay Order No ,508EUQ70923 dat6d ,27-
SEP-23 of.SBIN/

Online Payment Oetails Received f.om SBI e.P

(1). AMOUNT PAIO: Rs. 481101. DATE: 27-SEP-23. BANK NAME: SBIN. BRANCH NAME: . BANK REFERENCE NO

6464142825235.PAYMENT MOOE:Na-1001 138,ATRN:6a641{2825235.REMlTTER NAME. AzAD ENGINEERING
LII\.,IITEO.EXECUTANT NAII,E: SWASTIK COATERS PRIVATE LIMITED,CLAIMANT NAI,IE: AZAD q{T.TCCAIIC TIuITCO)

Date: sign"tr.e$Ki"t")ns otticer

27th day of September,2o23 Quthbullapur

C.rtifi cate o, Registration

Registered as document no. 26080 of 2023 of Book-1 and assigned the identification number 1 - 152'l - 26080 -

2023 for Scannrng on 27-SEP-23

Generated on: 2710912023 O2:14:52 PM
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(G) The Parties have now agreed to execute this Agreement to conhrm and
recorrl the terms and conditions uncler lvhich the Leasedland shall be
grarrtecl onkrase by the Lessor to the Lesseeand other understandings

' in corrnection therewith.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
AGREEMEI{TS, REPRESENTATIONS, WARRANTIES, UNDERTAKINGS
AND INDE}IINITIES SET FORTH IN THIS DEED, THE SUFFICIENCY OF
WHICH IS HEREBY ACKNOWLEDGED BY THE PARTIES, THE PARTIES
HEREBY AGREE AS FOLLOWS:

I. DEFINITIONS AND INTERPRETATION

l.l Definitions:

In this Agreement, unless the context.or meaning otherwise requires,
the follou,ing capitalized terms shall have the meanings ascribed to
them below:

(a) "Applicable Laws" shall mean any statute, 1aw, regulation,
ordinance, rule, judgment, order, decree, bye-law, approval from
the concerned authority, government resolution, order, directive,
gtriclelinc, policy, requirernent, or other governmental restriction or
any simil:rr form of decision of, or determination by, or any
interprctation or adjudication havir-rg the force of law of any of the
lcrregoing, by any concerned authority having jurisdiction over the
rnattcr in qucstion, which are in effect or as may be amended,
rnod il'icd, e nacted or revoked from tirne to time hereafter;

(b) "Appropriate Authorities" or "Authority" or "Appropriate
Authority" shall mean the union, state local or other
governmental, trdministrative, regulatory, judicial or quasi-judicial
ar,rthoritv or self-regulating authority or agc'ncy, commission,
l.rc,ard, lribur-ral or court including but not limited to the Telangana
Statc Southern Pou'er Distributior-r Company Lirnited ("TSSPDCL'),
'l'elangana Statc Il-ldustrial Infrastructure Corporation, Hyderabad
Metropolitan Development Authority, Greater Hyderabad
Mc'tropolitan Corporation, Hyderabad Metropolitan Water Supply
and Scwerage Board ("HMWSSB") or other Applicable Laws, rule or
regulation making entity having or purporting to have jurisdiction
on the subject matter in cluestion;

(c) "Encumbrance(sl" shall mean any mortgage, pledgc, equitable
interest, assignment by rvay of security, conditional sales contract,
h1'potheczrtion, security interest, encumbrance, title retention
agrcclncnt, votir-lg trust agreemcnt, interest, opl ion, lien, charge,
commitment, restriction or limitation of any nature whatsoever,
inclucling restriction on use, voting rights, transfer, receipt of

an5. other attribute of ownership, right of set-

Fot AZAO ENGINEER| LIMITED

(l )

ror o$iAs?fr* C06frqfrehgemetrt

#,."0 u,nn.,oo
Arrth nalory.

ir-rcorne or exercise of
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(lbr the purpose of, or which has the effect of, granting security), or
trny other security interest of any kind whatsoever, or any
alareement, whether conditional or othervl'ise, to create any of the
sa me;

(d) "Person" shall mean any natural person, limited or unlimited
liability company, corporation, partnership (whether limited or
unlimitecl), proprietorship, Hindu undivided family, trust, union,
association, government or an-\r agency or political subdivision
thereof or any other entity that may be treated as a person under
Applicable Laws;

(e) "Transfer" means any sale, lease, assignment, mortgage, charge,
encumbrance, or other disposition or conveyance of any right, title,
or interest, u.hether by operation of law or otherwise, and includes
the crezrtion of any Encumbrance or security interest, and
"Transferred" shall be construed accordingly.

Interpretation:

Unless tlre corrtext of this Agreement otherwise requires:

(a) words using the singular or plural number shall also include
the plural or singular number, respectiveiy;

(b) words of either gender shall include the other gender;

(c) the terms "hereof, "herein", "herebl/, "hereto", "hereunde/ and
derivative or similar words refer to this entire Agreement or
specified Clauses of this Agreement, as the case may be;

(d) the term "Clause" refers to the specified Clause of this
Agreement;

(c) the u,ords "directly or indirectly" mean directly or indirectly
through one or more intermediary Persons or through
contractual or other 1egal arrangements, and "direct or indirect"
shall have the correlative meanings;

(f) heading and bold typeface are only for convenience and shall be

ignored for the purpbses of ipterpretation;

(C) reference to Applicable Laws or to any provision thereof shall
include references to trny such Applicable Laws as it may, after
the date hereof, from time to time, be amended, supplemented
or re-enacted, and any reference to statutory provision shall
include any subordinate legislation made from time to time
under that provision;

TiK C0AIEI'., r ! .. -i,-', G LIMITED

natory.

ror olllAs

A sed SignatorY

(4 )

For AZA0 ENGINEE

l.l
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(h) reference to the word "include" shall be construed without
limitation;

references to the knorrr.ledge, information, belief or awareness of
any Person shall be deemed to include the knowledge,
inlbrmation, belief or awareness of such Person after examining
all inlbrmation and rraking all due diligence inquiries and
investigations which rvouid be expected or required from a
Person ol ordinary prudence;

time is of the essence in the performance of the Parties'
respective obligations. If any time period specified herein is
extended, such extended time shall also be of the essence; and

(i)

()

(k)

(l) r,r'hcre there is any inconsistency between the definitions set out
in this Clause and the definitions set out in any Clause or
schedule, then for the purposes of construing such Clause or
schedule, the dcfinitions set out in such Clause or schedule
shall prevail and any schedule or appendix to this Agreement
shall take effect as if set out in this Agreement and references to
this Agrecment shall include its schedules and appendices.

GRANT OF LEASE

In considcration lor thc Monthly Rent agreed to be paid by the Lessee

to thc Lessor under Clause5hereinbclow, the Lessorhereby grants on
lease ,thc I-eased Landandthe Lessee,relying upon the representations,
lvzrrranties, undertakingsand covenants of the Lessor set out in this
Agreement (including the representations in the recitals of this
Agreement), doeshereby accepts on lease the Leased Land, free from
and clear of zrll Encumbrances.

2.2 Thr: Lesst:e shall continue to retain uninterrupted possession and
occupation of the Leasedland, which was handed over by the Lessor
to thr: Lessceunder the Existing Lease Arrangement, including any
structures and improvements thereon (including the Structures) made
by the Lessee including under the Existing Lease Arrangement.

2.3 The lease granted herein shall encompass the Leasbd Lancl and any
' and all structures and improvements thereon including (without

. iimitatior-r) arry and all structures and improvements orlr,ned by Lessee.

2.1 The Lessor shall not lease or otherwise grant possession oI the Leased
Land or any portion thereof to any other party during the term of this
Agree men t.

)WASTIK CO S PVI. LTO.

2

)

r9r

(5)

For AZAD ENGINEERI LIMITED

the Schedules, Annexures and recitals hereto shall constitute
an inte gral part of this Agreement;

Authorised Slgnatqrv
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This Agrecmr:nl shall be valid, effective, and enforceable on and from
Septe mber 1 , 2O23(beingthe Effective Date). As of the Effective Date,
all previous arrangements, agreements, understandings,
comrLitments, whether written or oral, pertaining to the lease of the
Leased Land and/or the Existing Lease Arrangement, shall be deemed
to have been terminated, and their lega1 effects shall cease on and
from the Effective Date except to the limited extent expressly set out in
Clause 2.6 hereinbelow. This Agreement constitutes the sole and
exclusive terrrs and conditions governing the lease of the Leased Land
and all related matters between l,essor and Lessee from September 1,

2023 (beingthe Effective Date).

Sub.ject to Clause 12.10 hereinb.1,,11,, the Lessee's ownership rights
over thcStructures established under tl-re Existing Lease Arrangement
shalI continue to remain valid during the term of this Agreement.

l. LESSEESACTIVITIES

On irr-rd frorn the Effective Date, the Lessee shall be entitled to freely
use, enjol' zrncl occupy the Leased Land formanufacturing of turbine
blades trnd aerospace precisions and components and ancillaries,
activities related to manufacturingand any and all related and/or
ancillan activities (collectively "Permitted Activities").

3.2 Thc Lessee shall be entitled to enjoy such leasehold rights by itself
ancl/r>r tl-rrough its nominee(s) and/or franchisee(s) ancl/or agents
and/or affiliates and/or associates,as it may deem fit and proper in its
solt'dist'rt'tion.

J.J In furthcranr:c of Clause 3.1 above, the Lessee shall also be entitled to
undertake any and ail activities on the Leased Land which are
necessar]', ancillary and/or incidental for the effectively carrying out
the activities set out in Clduse 3.1.above. Such activitie s shallinter alia
inclu< Ie (without limitation) :

-r. I

to develop theleased Land and to put up structures/ machinery
thcreon, and for the said purposes, take steps as are required
lbr commencement and completion of the construction,
development and providing infrastructure thercin;

to \^,'arn off and prohibit, and if necessary, proceed against in
due form of law, against all or any trespassers on theleased
Land or any parts thereof and to take appropriate steps;

to release and relinquish portions of theleased Landto the
appropriate authorities sanctioning the approvals ancl sanction
plansfor development of their respective portion of theleased
Landas parks, open s1:aces and other civic amenity sites, road

r or u\i\JAsT iKlE€Alri{lg Ptri:' i' "'
LIMITED

(a)

(b)

(c )

#**'nn",on
(6)

For AZAD ENGINEERI

lory.

2.5

2.6
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on such terms and conditions as the authorities may impose for
sanction of license and plans and for the said purposes, sign
and execute release deeds and/or relinquishment deeds to
surrender such areas to the government and/or local bodies
and/or appropriate. authoritiesand get the same registered in
the manner required under lau,' before the jurisdictional Sub-
Registrar;

(d) to apply for and secure electricity, water and sanitary
connections and all other amenities and facilities, whether
temporary or permanent and other incidental requirements
which may be required in their respective portion of theleased
Land and/or to the development to be constructed from the
concerned authorities from time to time and for the said and
other pr.rrposes, to sign and execute all letters, applications,
undertakings, declarations, indemnities, agreements etc., as
m:ry from time to time be necessary or as may be required by
thr appropriate authorities;

(!') to cleal and correspond with TSSPDC and/or other service
providers for obtainihg elec6icity connection or connections;

rl) to make or put up sub-station/s for and/or in respect of or
relating to the Lessee project, and for the said and other
put'poses, sign and execute all letters, applications,
unclertakings, declarations, ir-rdemnities, agreements etc., as

may from time to time be necessary or as may be required by
t he Appropriat'e Autholities;

(s) tt-r deal and correspond with HMWSSB and/or other statutory
scrvi<:e providers for obtaining water and sanitary service in
respect of or relating tothe Lessee project,and for the said and
other purposes, sign and execute all letters, applications,
undertakings, declarations, indemnities, agreements etc., as

ma1' from time to time be necessary or as may be required by
tht' appropriate authorities;

(h) to display its signs, name plates, logos, signboards, placards
and advcrtisements at places as deemed to be suitable by the
Lessee;

(i) to change the underground drains and water lines that are
tlssential to the construction being undertaken;

to apply for, obtain and install as many telephone, fax, internet
and/or cable lines;

(i)

(k) to grant and terminate leases, tenancies, licences etc., in relation
to the Leased Land and the structures thereon or any poltion
thereof on such terms as the relevant [ESSee may deem fit;

ro, .r'tASTlK@S PVI. LTD.

AuthoriseC Signatory

For AZAD ENGINEERI LniltTEo

(7)

Au natory
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to execute any deeds for lease, tenancy orlicence for the Leased

Land and the structures thereon or any portion thereofand give

possessic.rn to such sub-lessees, licensee or tenant and to
register such lease deed, tenancy deed or licensedeed and do
everything necessar)' for completing thereof including
presentation and admitting execution thereof as well as to sign
and execute all forms, aflidavits / applications / statements/
dec laratio ns / forms / return s ;

to rcnew a lease already granted and to terminate such lease or
r( nc'"\'al and take back the possession;

to issue legal notice for termination of any lease, licence or
tenancies granted and to take all action necessary for eviction of
the occupant;

to institute, prosecute and defend all legal, revenue, tax and
other proceedings relating to the Leased Landand/or any
portions/ shares thereof; and to settle, withdraw, compromise,
compound any suit or proceedings with regard thereto;

to sign and execute pleadings, applications, pe.titions, affidavits,
declarations, memoranda of appeai, revision and review to be

fileci before any court, tribunai or authority or arbitrzrtion/ s with
rcgard to the Leased L:rndand/or any portions/shares thereof;

to commence, prosecute, enforce, defend, answer or oppose all
actions or other legal proceedings, including any suit or
arbitration proceeding and demands touching any of the
matLcrs aforesaid or any other matters relating to Leased Land
and/orany portions/ shares thereof, and to refer to arbitration,
abandon, submit to judgment or become non-suited in any such
action or proceeding as aforesaid, before any court, civil,
crirninal or revenue, small causes court, including High Court
and Supreme court;

to raisc loans/credit facilities from banks and financial
institutions, on the security of the leasehold rights granted by
the Lessor under this Agreemenl, the structures/ developments
thereon the Lessee Shareand/or other rights of suchlessee
uncler this Agreement and/or any portions/shares thereof; and

to do all other acts, deeds and things in relation to the Leased

Land '"vhich, in the opinion of the Lessee, are necessary andlor
ancillary lor achieving the busirress objectives of the Lessee.

COATEIiS P'ti. LTii

(l)

(lI)

(n)

(o)

(p)

(q)

(r)

(s)

ror olrASTlK

Authorised Signatory

(8)

For AZAD ENGINEE LIMITED
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{. LEASE TERM

J.l

l.l Thc I r-ritial Lease Term, or upon extension(s) and renewal(s) of the
Initial Lcase Term, Initial Lease Termtogether with theExtendedlease
Tern'rls),is defined herein as the "Lease Term".

-l.J Thc lease of the Leased Land granted hereunder shall not be

tern'rinated/ canceiiable by the Lessor during the Lease Term other
than in accordance with the provisions of this Agreement.

{.{

LEASE RENTALS AND SECURITY DEPOSIT

.o, ownsiifitf*,r,>

@
PVi. LTD,

Authorised Signatory
(e)

For AZAD ENGINEERI Ln,flTE0

The lease of the Leased Land under this Agreement shall be for an
initial term commencing on and from the Effective Datetill the date of
exprrl, of a period of 1O (ten) years from the Effective Date
("Initiallease Term"). As such, the Initial Lease Term shall be from
September Ol, 2023 till August 31, 2033.The Lessee shall have the
right (but not the obligation) to extend and renew the lease term
be5,orrcl the Lease Term for such additional period(s) as determined by
tht: Lessce in its sole discretionon the same terms and conditions
containcd in this Agreement. To exercise this right, the Lessee shall
provicle u'ritten notice to thc Lessor at Ieast 30 (thirty) calendar days

' priol to the expiry of the Lease Term. Such notice shall clearly express
the Lessee's intention to extend and renew the Lease Term and the
perio<l of extension and renewal ("Extended Lease Term"). Upon
issuance of the aforesaid rvritten notice, it shall be automatically
decmed that the lease grantcd under this Agreement is extended and
rencu'ed for the Extended Lease Term. The Lessor and the Lessee shall
cxecLrte a fresh lease deed for the Extended Lease Term on the same
tcrms and conditions contained in this Agreement and the same shall
bc rcgistcred €lt the cost of the Lessee before the commencement of the
Extencled Lease Term, and the Lessor hereby unconditionally agrees
to cooper?rte and comply with all ttre instructions given by Lessee in
lhis regrrrd. lt is clarilied that the Lessee shail have the extension and
rencu'ai rights as contemplated uncler this Clause 4.1 under such
frt:sh lease deed as we1l.

Nol u,ithstanding anything to the contrary contained herein, the
Parties do hereby agree that the Lessee shall not be required to
provi<le and/or pay any amounts whatsoever to the Lessor other than
tl-re Monthly Rentin consideration of the lease granted to the Lessees

undcr th is Agreement .

5.1 In corrsideration of the grant of leasc t<> the Lessee of the Leased Land,
the Lessee shall, on and fronr the El'tective Date, pay every month to
thc l,cssor an aggregate sum of Rs. 1,20,000/- (Rupees One Lakh and
Trr,'cnty Thousand only) ("Monthly Rent") alo,rg with the applicable
goori s an<l services taxes applicable on such payment (coliectively,
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5.1

5.{

t.f

The Lessee shall pay the Monthly Rent to the Lessor every month in
arreilrs to the Lessor to such bank eiccount as intimated in writing by
the Lessor to the Lessee, within 5 (live) working days from the end of
the r:iilendar month to which such payment pertains to, subject to tax
dedtrction at source in accordance u'ith the Income Tax Act, 1961, and
rules made thereunder and any other Applicable Laws. The Lessor
shall issue receipts / balance confirmation in favour of the Lessee.
Thc Lessor sha1l also raise invoices for the Monthly Rent on the Lessee

on the monthly basis and the invoice for Monthly Rent shall be
reccived by the Lessee frorn the Lessor prior to last date of the
calendar month for which such invoice is raised by the Lessor.

All undisputed payments under this Agreement will be made by
cheque or demand draft or electronic transfer.

Tl-re Ii4onthly Rent payable lry Lessee under this Agreement shall be
subject to an annual escalation at a r.rte of S%(five percent) on each
anniveisirry of the Effective Date. The escalated Monthly Rent shall be

calculated based on the Monthly Rent for the immediately preceding

12 (iivelvc) month period. Such escalated Monthly Rent shall remain
lixed lor the ensuing 12 (twelve) month period, at which point another
escalirtior.r calculation shall apply. The Monthly Rent payable by the
Lessee during the Initial Lease Term; after taking into account the
escalirtior-r as set out in this Clause 5.5 shall be as set out below:

l--eriod of the Initial Lease
Term

Monthly Rent

Rs. I,32,3OO l- (Rupees One
Lakh Thirfy-Two Thousand and
Three Hundred only)

Rs. 1,38,9 15/- (Rupees One
Lakh Thirty-EightThousand Nine
Hundred and Fifteen only)

lffrf-b". 
r,2023 toAugust 31,

Septembcr 1,,'2024 toAugust 31,
2025

September I,2025 toAugust 31,
2026

September 1, 2026 to August 31,
2027

Septembcr 1,,2027 to August 31, Rs. 1,45,861 I - (Rupees One
th Fortt -Five

FOiAZAA EN6I
Thousarrd E

N

Rs. I,2O,OOO I - (Rupees One
Lakh and Twenty Thousand only)

Rs. 1,26,OOOl- (Rupees One
Lakh Tq'enty Six Thousand only)

rui oWASI

Authotlsed Signatory ( lo)

Lak

Authori

5.2

In case the Lessee delays payment .of Monthly Rent, on the date
stipulated herein, for any reason whatsoever, the Lessee shall have a
grace period of 18O (one hundred and eighty) working days for making
such payment without any penalty, interest and/ or any other
consequence.

1,-' l+__ _
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5.b

5.7

2lJ

Septembcr 1, 2028 to August 31,
2029

tember l, 2029 to August 31,
0

L
lseptembe

1 

2031
r 1, 203O to August 31,

tr
lzo

plembe r I, 2O3l to August 31,
32

September I , 2032 to August 31,
2033

In the event it becomes necessary: (a) for any action to be taken
and/or anv expense to be incurred by anylessee to enjoy peaceful
possessior-r of the Leased Landand all structures/ deve lopments
thereon \\,ithout any interference from any Person, or (b) for thelessee
to make any payment on behalf of the Lessor and/or in respect of the
Leased Land, thelessee shall be entitled to (i) take such action and/or
incur such expense and/or make such payment and (ii) fully recover
all expenses and costs incurred in connection therewith from the
Lessor. Further the Lessee shall also be entitled to set-off or adjust
such expcnses and costs incurred by the Lessee and/or any other
amount(s) payable by the Lessor to the Lessee(including indemnity
payrnents) against the Monthly Rent or any other amounts payable by
the Lt:ssee to the Lessor.

The Lessee shall be responsibie for and shal1 promptly pay all utilities
charges associated with the utilities used by Lessee at the Leased
Land from the Effective Date until the expiry or earlier termination of
this Agrecment. Utilities charges shall mean the charges for water,
eleclricity, rvaste disposal, and any other utilities or services used by
Lessee during the term of this Agreement.

TIK C s Pvi l"TD,

Hundred and Sixty One only)

Rs. 1,53,154/ - (Rupees One
Lakh Fitty Three Thousand One
Hundred and Fifty Four only)

Rs. 1,60,812/- (Rupees
Lakh Sixty Thousand
Hundred and Twelve only)

One
Eight

Rs. 1,60,8121- (Rupees
Lakh Sixty Thousand
Hundred and Twelve only)

One
tright

Rs. 1,68,853i - (Rupees One
Lakh Sixty-Eight Thousand Eight
Hundred and Fifty-Three only)

Rs.

Lakh
Trvo
only)

1,77 ,2951- (Rupees One
Seventy-Seven Thousand

Hundred and Ninety-Five

ror !!l1/AS

Authorised Slgnatory

(lt)

For AZAD ENGINEERI LIMITEO
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5.8 Secuitu Deposit

The Lessce has paid to the Lessor an interest free, refundable security
deposit r-rggregating to Rs.zi9,63,0OO/- (Rupees Forty-Nine Lakhs
Sixt1,-Thre e Thousand onl1,) ("Security Deposit"), and the Lessor
hereb5, accept and acknowledge the receipt and sufficiency of the
Secr-rlity' Deposit.The Lessor sha1l refund the entire Security Deposit in
full to thr: Lessee, without any demur, reservation, contest or protest
w.hirlsoever, simultaneouslv with the termination or the expiry of this
Agrecment.The Lessor further agrees that it shall refund the entire
Secr-rrity Deposit to the Lessee in the aforesaid manner without any
set-off or counterclaim and free and clear of all deductions or
withholdings r.r,hatsoever. Notwithstanding anything to the contrary in
this Agrcemcnt, the Parties hereby agree that the provisions of this
Clziuse 5.il shall survive any termination or expiry of this Agreement.

5.9

6.1

6.2

6.

1.

The l,essee is in possession of the Leased Land, which possession
shall not be interfered with or disturbed in any manner whatsoever by
the Lessor, any Person, entity or body claiming through or under any
of lhe Lcssor or their respective predecessors-in-title or any other
Person.

On and lrorn the Effective Date, the Lessee, its officers, agents,
ernployees, sub-Lessee's, liccnsees, franchisees, nominees, customers,
contr{rctors etc., shall have liee and unhindered access to the Leased
Lan<l and all structures/ developments thereon.

ASSiGN, SUBLET AND TRANSFER

The Lesscc shall have the full, unconditional, and unrestricted right to
charge, mortgage, pledge, l-rypothecate, or otherwise encumber its
rights in thc Leased. Land and structures and improvements thereon
and f or its rights under this Agreement, as collateral/ security for

'7.1

r o, o ll,i ASt 

w;ry 
P B?,ql".,,;q " 

o r o b I i gatio rr s' 
"*3ifl ABENB{NLEH

AAutho'iscd Signet.rtll, (l:)

Liff,filt$"c

The Lessor shall pay to the Lessee an amount equivalent to the
q,ritten down value / depreciated value of the Structures on the
Leased Land (in the books of the Lessee), as intimated by the Lessee to
the Lessor, without any demur, reservation, contest or protest
whiltsoever, simultaneously with the termination or the expiry of this
Agrcement.The Lessor further agrees that it shall refund pay the
aforcrnentioned amount in the aforesaid manner without any set-off or
counterclaim and free and clear of all deductions or withholdings

' wha t-socve r. Notwithstanding anything to the contrary in this
Agrcement, thc Parties hereby agree that the provisions of this Clause
5.9 shall survive any termination or expiry of this Agreetnent. The
Lessor sl-rall bear and incur any and all taxes applicable on such
pa]'ment.

POSSESSION
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but not limited to loans, creclit facilities, securities, bonds,
debenturcs, or other similar arrangements. The Lessor shall not
interl'cre with the exercise of Lessee's rights under this Clause 7.1 in
any rnanner whatsoever.The Lessor shall furnish all no objection
certificatcs and execute all relevant documents as may be required by
the Lessec for creation, perfection and/or enforcement of collateral /
securityunder this Clause 7. 1 . Without prejudice to the foregoing, the
Lessor hereb)' authorises the Lesseeto execute all such deeds,
doclrrnents and no-objections on behalf of the Lessor in connection
vvith the crearion, perfection and/or enforcement ol collateral /
securityuncler this Clause 7. 1.

Thc l,essce shall be entitled to frccl,v assign, sublet, or otherwise
Trzrnsfer this Agreement or its rights hereunder without any
restr-ictions of any nature u,hatsobverincluding (without limitation) as
part of enforcement proceedings for security purposes or otherwise.
Thc [,essor hereby covenants to fully cooperate and facilitate such
assignmcnts, sublettings, or Transfers.

The Lessor hereby covenants to fully cooperate with Lessee and the
thircl partv(ies) involved in theassignment, subletting, or Transfer or
the enforcement proceedings to effectuate such assignment,
sublc rdng, or Transfer or the enforcement proceedings.

Thc l,essor shall indemnify, defend, and hold Lessee harmless from
and z..gair-rst any claims, losses, liabilities, costs, or expenses arising
liom Lessor's failure to cooperate with theassignment, subletting, or
Transfer or the enforcement proceedings or the exercise of Lessee's

righ ls under this Clause 7-

Any irssignment, subletting, or Transfer of this Agreement or the
rigl-r ts ol the Lessee this Clause 7 sha1l be subject to the same terms
and conditions as set forth in this Agreement.

li. TAXES

ri. I The Lessor covenant and undertake to make up-to-date payment of all
terxes in relation to the Leased Land to the appropriate authorities
inclrr<ling but not limited to property taxes, rates, cess, etc.,at all
timcs.

8.1 The Lessee shall not be liable to pay any tax of any nature q,hatsoever

other than the Taxes under Clause 8.2 hereinabove, and the Lessor
sharll bc liable for any and all taxes of any nature \ rhatsoever in
relation to thc Leased Land andf or the transactions contemplated
undt'r' I his Agrceme nt.

rur ottASTlK 
'l0iiEni; 

FYT, I;lD,
G LIMITEO

1.2

'7.3

1.t

?.5

w:"d SignatorY

(,i)

FOT AZAD ENGINEER

ignatory
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9.t The Lessor hereby represent, warrant and covenant to the Lessee as
lbllou s:

(a) The Lessoris the sole and absolute owner of the Leased Land
and its title to the Leased Land is clear, valid, marketable,
iubsisting and free from all Encumbrances. The Lessorhas
absolute right, full power and authority to grant the lease of the
Learsed Landto the Lessee to undertake activities in accordance
nith the provisions of this Agreement including the Permitted
Activities;

(b) Thc activities proposed to be undertaken by the Lessee under
this Agreement including (r,r,ithout limitation) the Permitted
ActiviLies(i) are fully permitted under the terms of the
titlc / zrllotment documents in relation to the Leased Land
without any conditions and'(ii) do not result in a breach of any
agre ement or document in relation to the allotment and/ or sale

ol the Leased Land to the Lessor;

(c) 'lhe Leased Land can be used for the purposes of the Permitted
Activities and that there are no restrictions under any
agrcement or documer-rt in relation to the allotment and/or sale
of the Leased Land to the Lessor, Applicable Lar.r,'s or any other
docume nts executed b5r or issued to the Lessor;

(d) Thc Lessor acknowledges and agrees that the Monthly Rent is
the total consideration which the Lessor shall receive from the
Lessee, zrnd that the Lessor and any other third parties
(including governmental authorities and the utility providers)
are not entitled to any additional payments or consideration of
anv kind whatsoevei;

( c') The Lessor shall undertake and do all such actions and do and
perform all such acts and deeds and execute all documents
(including NOCs) as may be necessary or required in connection
\r.ith the smooth, peaceful and unhindered development and
opcration of Permittecl Activities, as may be requested by the
Lessce,

(l) The l,cascd Land is not affected by any hcritage precincts, storm
u,ater drain and the Leased Lancl is not subject to any wetland,
forcst or tribal regulations;

(S) Thcre is free ingress and egress to the Leased Land lrom the
ublic roadl)

?vt. i;tp.
IK CO;']E

FoT AZAD ENGINEER

A

IOT SWAST

Authorised signaton/

(ll)

G LIMITED

REPRESENTATIONS, WARRANTIES AND COVENANTS OF THE
LESSOR
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(h)

1l)

La' 
ror uIIASTIK C

TheLessorhas all requisite power and authority to execute and
deliver this Agreement and to perform its obligations under this
Agreement;

This Agreement constitutes the valid and binding obligation of
the Lessor, enforceable against the Lessor in accordance with its
terrns al all times;

() There is no scheme of road widening pending or initiated by the
Appropriate Authority against the Leased Land or any portion
thereo[;

(k) ThcLessorhas not received any notice either from the
Appr<-rpriate Authority for violation of the Applicable Laws or any
other legislative enactment, government ordinance, order or
notification for acquisition or requisition and the Leased Land is
not ir-rcluded in any notified or intended schemes of
improvement of any municipal . authority or any other public
bod.v;

(l) A1l ta-xes, outgoings and ali other payments due and payable in
respect of the Leased Land have been paid in full up to the date
herr:of and there are no pending taxes, dues, assessments, fees,
cherrges or similar costs or expenses including water charges
and taxes, electricity charges, property taxes, land revenue,
ground rents imposed by any statutory, regulatory, municipal or
govcrnmental authority, association or other Person having
jurisdiction over the Leased Landor any part thereof and that
there is no threatened increase or special assessment or
reassessment of any such taxes, costs or expenses as on date of
execution hereof;

(m) There are no suits, judgments nor any proceedings (including
but not limited to insolvency proceedings), nor any lispendens
or other notices of any attachment, either. before or after
judgment, pending in respect of the Leased Land or any part
thereof and there are r-ro judgments of the jurisdictional courts,
prohibitory orders or any attachment orders or otherwise any
liabilities impacting or affecting the Leased Landor any part
tl-rereof;

(n) Thcre is no proceedings under Income Tax Act, 1961 againstthe
Lessor or against the Leased Landor any part thereof and there
i.s no arttachment of the Leased Landor any part thereof by the
income tax authorities:

(o) Thelessors shall not (i) create any Encumbrance on and/or (ii)

Trzrnsfcr,any right, title and intercst of the Lessor in the Leased
rrcl or rrny portion thereof.

LIMITED

fl5) nolory.
Aulhor;sed SlgnatorY

For AZAD ENGINEERI
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9.1

I0.

I0.t

The Lessors undertake that the representations and warranties setout
in tht Clausc 9.1 shall remain true zrnd accurate in all respects during
the cntirc Lease Term; andthe Lessors undertake that all the
representations and warranties arc true and accurate and not
mislerrd in g.

REPRESENTATIONS, WARRANTIES AND COVENANTS OF THE
LESSEES

The Lessees hereb5, represents, warrants and covenants that as on the
Effect ive Datc:

(a) The Lessees is entitlcd and authorized under Applicable Laws
and under its constitution documents to enter into this
Agreemen t;

(h) The execution, delivery and performance of this Agreement has
bcer-r cluly authorized by all necessary actions on its part and
tha t it has legal capacity to undertake its obligations as
contemplated in this Agreement; and

'lhis Agrcement constitutes a Valid binding obligation of the
Lcssecs enforceable against the Lessees at all times.

II. INDEMNITYILIMITATION OF LIABILITY

I l.l The Lessor shall defend, indemnify, and hold harmless the Lessee and
its affilia.tes, directors, ofticers, employees, agents, franchisees,
representatives, successors and assigns from and against any claim,
liability, demand, loss, damage, judgment or other obligation or right
of nct ion (collectively "Losses'), which may arise as a restrlt of any of
the iollor,r'ing:

(a) Brearch of any covenan t/ obligation under this Agreementand/or
misrepresentation under this Agreement, by the Lessor;

(b) Anything done or omitted to be done due to the negligence or
rnisconduct of the Lessor or its rb presentatives/ agents;

(c) Any third-party action/claim arising on the Lessee and/or the
Lcased Landincluding (without limitation) claims made by
Person(s) claiming . for/ under the Lessor or its respective
preclecessors-in-titie and/oi claims owing to any obligations of
the Lessor or any of thcm;

(d) Any claim or action threatening the Lessee's right(s)under this
Agreement;

Anv dcfect or deficiency in the title of the Lessor and/or any

(c)

(e)

rOI NIIAS
ce il 

,re. 
sp('ctof the I.eased Land; and/or

N3 LiI,IITED

(16)Auttrorised Slgnatory

For AZAD ENGINEE

Signatory



o
Z s,t

OO
cl@
odF
{.):
NXo:sa
F
N
o
z<;
0D <.{

oR

(ox

a

.9>
o.c
d-t
.aa
l
o

EIiIE
.Ida rr
iiii.rt

Generated on: 2710912023 o2:14:52 PM



(t) The Lessee
enforcing or
Agreement.

preservrng
attempting

or attempting to preserve and/ or
toenforce any rights under this

12. TERII AND TERMINATION

t2.t This Agreemer-rt shall remain in full force and effect for
Le ase Term specified herein, unless terminated earlier
accordance g,ith the provisions of this Clause 12.

12..2

ll.J

t 2..1

the
in

entlre
strict

The Lessce shall have the right to terminate this Agreement by giving
written notice of not less than 30 (thirty) calendar days to Lessor. On
issuance of such notice, this Agreement and the lease shall terminate
u,ithout any further action or requirement forthwith upon the expiry of
sut lr nol ice lteriod.

Alten,ate Site Termination:The Lessee shall have the right to terminate
this Agrecrrcnt by giving written notice of not less than 15 (fifteen)
da1,s 1o Lessor upon commencing its commercial operations at the
Alternate Site, upon completion of the construction of the Megafactory
thercr)n. Upon issuance of such notice, this Agreernent and the lease
shall te rminate without any further action or requirement forthwith
upon the expiry of such notice period. For the purposes of this clause,
the crrpitalized term 'Alternate Site' shall mean land parcel situated
inplot Nos. t35, 86, 87, 88,89, 90, 91, 92, 118, 119, 12O, 121, 122 &
123 Industrial Park-TunikiBollaram, TunikiBollaram Village, Mulugu
Mandal ol Siddipet District covered under survey numbcr 340 of
'l'rrrrik-iBollaram Village, Mulugu Mandal of Siddipet District; and the
capiializecl te rm 'Megafactory' shall mean an operational factory.

In t he e vcnt that Lessorcommits a breach of or makes a
misrepresentation under this Agreement, the Lessee sha1l have the
follou ing remedies: (i) Lessee shall provide Lessor with written notice
specifying the nature of the breach or misrepresentation ("Notice to
Cure"). Lessor shall have a period of ninety (90) days from the date of
reccipt of the Notice to Cure to remedy the breach or
misre presentation. If the breach or misrepresentation is not cured by
Lessor within the ninety (9O) day cure period, Lessee shall have the
right to terminate this Agreement by providing written notice to Lessor
("Termination Notice"). Upon issuance of the Termination Notice, this
Agrce menL shall bc deemed terminated without any further action or
requilement.ln the event of termination pursuant to this Cltruse 12.4,
Lessor shall be liable to indemnify Lessee for any and all losses,
damages, costs, expenses, claims, or liabilities suffered by Lessee as a
direct result of the breach, misrepresentation, or termination,
inch.rrling but not limited tb:

ror DWASTiI,..;C.'.t S F,JT. LTD.

uthorised Sigrratory

(17\

For AZAD ENGINEERI LIMITED
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r 2.5

12.()

.12.7

l2.tt

12.9

(a) Rt:location Costs: Lessor shall reimburse Lessee lbr all relocation
costs incurred by Le ssee as a result of the termination;

(b) Business Losses: Lessor shall indemnify Lessee for any business
losses, disruptions, or interruptions suffered by Lessee due to the
breach, misrepresentation, or termination; and

(c) All other Damages: Lessor shall compensate Lessee for any and all
other damages, costs, expenses, liabilities, lossesdirectly or
indirectll' resulting from or connected to the breach,
m isreprc sentation and/or termination.

In tlr<' event, the Lessee has lu11y ceased to commercially or otherwise
operate from the Leased Land and the Lessee has removed all its
equipment and machinery from the Liased Land, the Lessor has the
righr to request the Lessee in writing for a written confirmation on the
samc. In the event the Lessee confirms in 'a,riting that it has ceased to
operatc frorn the Leased Land and that it has removed all its
equipment and machineg from.the Leased Land, the Lessor shall
have the right to terminate this Agreement by giving written notice of
not lcss than 30 (thirt1,) calendar days to Lessor. On issuance of such
noticr:, this Agreement and the lease shall terminate without any
lLrtht:r action or requirement forthu'ith upon the expiry of such notice
pct'iotl.

Thc Lcssor expressly acknowledges and agrees that, save and except
as provided in Clause 12.5, it shall not have any termination rights
uncler this Agreement, and no termination shall be initiated by Lessor.

ln the event of a failure by Lessee. to pay the Monthly Rent as
stipulated in this Agreement, Lessor's rights shall be limited to
recovcring the outstanding dues from Lessee. Lessor shall not have
the right to terminerte this Agreement for such Cefault.

Notu.ith standir-rg anything to the contrary contained in this
Agreement, it is acknowledged and agreed by the Parties that the
Lessec sl-rall have sole and exclusive rights, title and interest, on a
freeholcl basis, in the Structures, other structures,improvements,
equipment, machinery, furniture, interior design, works and art and
other allied structures / items as part of the interior works,
informhtion technolog, equipment, etc. installed / used as part of the
Pernritted Activities and/ orinstalled/ used/developed by the Lessee on
the Lt:ased Land (collectively, "Lessee Improvements").

Thc Parties further agree ancl acknow'ledge that the Lessee shall, at its
sole ciiscretion, be entitled to remove and retain to itsell any and all of
the Lesse c I mprovements upon expiry or earlier termination of this
Ag.CC ME without any interl'erence and/or claims from the Lessor.

For AZAD ENGINEERIN LIMITED

r9i DI'l A$Tit

Authotised Signttory

(18)
Aut natory
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r2.t0 U1:on thc expiry or earlier termination of this Agreement, the Lessee

shall bc uncler no obligation to restore the Leased Land and / or to
ren)()\/e any ol' the Lessee Improvements. If Lessee chooses not to
remove zrn), part of the Lessee Improvements upon the termination or
expirl'ol' this Agreement, such Lessee Improvements shall be left on
the Preniiscs. If the Lessee leaves any part of the Lessee Improvements
on the Lcased Land upon the expiry or earlier termination of this
Agrcement, the Lessee acknowledges and agrees that (i) such Lessee
lmprcivenrents left on the Lezrsed Land shall be deemed to have vested
u'ith thc Lessor on an " as is" basis, without any u,arranties,
reprc serl tertions, or obligations on the part of the Lessee, (ii) the Lessor
shall have no claims, demands, liabilities, or causes of action against
Lessee. ',r,ith respect to the condition, quality, operation, maintenance,
or any other aspect of such Lessee lmprovements and (iii) the Lessee

shall havt no further obligations or responsibilities in relation to the
Lessee Improvements left on the Premises.

IJ. ARBI RAI'ION

An1, clispr-rtc arising out of this Agreement rvhether it be regarding the
intcrprctation of the clauses or disputes arising under this Agreement
shall bc rcferred to arbitration ',l,hich will be governed under
provisir>r'rs of the Arbitration and Conciliation Act of 1996. Such
arbitration shall be presided by a panel of three arbitrators with the
Lessor and thelessee appointing one arbitrator each and such
appointed arbitrators together appointing the third arbitrator. The
arbitration proceedings shall be carried in English language. The
venut' ancl seat of arbitration shall be Hvderabad.

IJ. OTHER MAI'TERS

r,l.l Relationshi

This Agrcement between the Parties is on a principal-to-principal
basis and this Agreement shall not create a partnership, agency, or
association of persons, employer-employee relationship either between
the l)arties and the employees of the other Party. The project
contemplated by this Agreement is not in the nature of a partnership
as c<>ntcmplated either by the Indian Partnership Act, 1932, or by the
Inconre Tax Act, 1961 .

11.2 Etttirt' A reetnent

This Agrc'cmcnt shall constitute the entire understandir-rg between the
Parties in rclation to the subject matter hereof and supersedes all
prlor un
wl.rcLl rer

TIK C 3 P'/T

derstandings, letters of intent, agreements, contracts etc.,
oral or

,I{$1 
.",between the Parties.

-, ;$iAS

Authorised 
Slgnltorv

( le)

For AZAD ENGINEERI LIMITED
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I l.l Waiu<,r

(a) The Lessor hereby acknowledges and confirms that, as of the
El'fective Date, the Lessor does not have any claims, demands,
disputes, liabilities, or causes of action of any nature
u,hatsoever in relation to any matters connected to theprevious
arrangements, agreelnents, understandings, commitments,
lvhether written or oral, pertaining to the lease of the Leased
Land and/or theExisting Lease Arrangement. The Lessor hereby
gl'ants 21 full, unconditional, and irrevocable waiver of any and
all claims against Lqsseein relation to any matters connected to
thc prcvious arrangements, agreements, understandings,
commitments, u,hether written or orai, pertaining to the lease of
the Leased Land and/or theExisting Lease Arrangement. The
Lessor releases and forever discharges Lessee from any and all
claLirns, actions, demands, suits, or iiabilities, whether known or
pnknou'n, that may have arisen under or in connection with
theprevious arrangements, agreements, understandings,
commitme nts, whether written or oral, pertaining to the lease of
the Leased Land and/or theExisting Lease Arrangement. The
Lessol covenants and agrees that it shall not assert, commence,
maintain, or pursue any claims, actions, demands, suits, or
liabilities of any kind whatsoever against Lessee in relation to
any matters connected to the previous arrangements,
agrcements, understandings, commitments, whether written or
oral, pertaining to the lease of the Leased Land and/or
tht'trxisting Lease Arrangement.

(l)) Any term or condition of this Agreement may be waived at any
time by the Party that is entitled to the benefit thereof, but no
such waiver sha1l be effective unless set forth in a written
instrument duly executed by or on behalf of the party waiving
Strch term or condition. All remedies either nnder this
Agreerncnt or by law or otheru,ise afforded, will be cumulative
and not alternative.

I {.{ Seuc'rabilitu

If f<rr any reason whatsoever, any provision of this Agreement is or
becomes, or is declared by a court of competent jurisdiction to be,

invalid, illegal or unenforceable, then the Parties will negotiate in good

faith to agree on such provision to be substituted, which provisions
shall, as nearly as practicable, leave the Parties in the same or nearly
similerr position to that wl-rich prevailed prior to such invalidity,
illegality or unenforceability.

c0 ri ,'J I' LIO'
r,r, o$lASTll(

Au?hoIis ed Signatory

(1tt)

FoT AZAD ENG lNEERlf L!rrITED

numly[Mnatorv
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I {.5 Mocl il icaticttts

This Agreement may only be modified, varied or amended by a written
instrtrment duly executed by the Parties. Any understanding after the
exccution of this Agreement that is arrived at between the Parties
unde r this Agreemcnt shall always be in writing.

I1.6 lVol ir'r'.s

,,, o,rorr,,iwff 
+dvgfatcs and solicitors'

AII notices, instructions, intimations and other communications for
pLrrp()ses of this Agreement shall be given in writing and may be given
by clt'ctronic mail communication or personal delivery or by sending
the sirme by pre-paid registered mail addressed to the Party concerned
at its address set forth hereinbelow or any other address subsequently
notiljr:d to the other parties for the purposes of this Clause and shall
be de emed to be elTective upon receiving a delivery receipt (in the
event of electronic mail communi'cation), 3 (three) days after posting
(in case of regular post), 24 (twenty four) hours after dispatch (in the
event of registered mail) or at the time of delivery (in the event of
personal delivery):

Lessor Sq'astik Coaters Private limited

Plot No. 90/C,Phase-l IDA, Jeedimetla,

Hyderabad - 500037, Telangana,lndia

E-mail : csfulgautam(r r)azttd.in

Lessce: Azad Engineering Limited ,9O I C ,9O lD,
Phase I I.D.A, Jeedimetla Hyderabad

Hyderabad- 500055, Telangana, India

E-mail:c@azad. in

It.1 Cotutelpsrls

This Agrcement has been executed and registered in 1 (one) original
and I (one) counterparts. The original of the Agreement shall be

retained by the Lessee and the counterpart shall be retained by the
Lessor.

l{.ti Stattttt Duttl ancl, Reqistration Fee

'l'hc stamp duty, rcgistration fees, charges or any other lev.v, payable
in rt:spect of this Agreement shall be borne and paid by the Lessee.

Eziclr Party sl-rall bear ahd pay the legal fees and costs of their

Aulhorisecl Signatory
12t)

For AZAD ENGTNEERTNG LIM|TED

I

IMA"Wawwl'
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I {.9 Juns<lictiort und Goueruun q Laws

This ,\grtenrent shall be governed and construed in accordance with
the le.r.r's of tndia and shall be subject to a1i Applicable Laws, rules,
regul:rtior-rs as may be in force from time to time. Subject to Clause13,
tl-re Partics agree to submit to the exclusive jurisdiction of courts at
Hyderabad, India.

tl.t0 Cortident.ictlitu

Dach Part1, shall keep conficlential any information providecl either in
u'riting or orzrlll' by the other Party in relation to or for this Agreement
(save lbr disclosure to its professional advisers appointed to give

advicc in re lation to the project); provided, however, that this Clause
shall not erpply to information that was or is (i) known to a receiving
Party prior to the disclosure by the' other Party, (ii) in the public
dornain, r>r (iii) received by a Party from a third party. This clause shall
sulvivc any termination of this Agreement.

I{.1l Sur r.iiral

Not\\,ithstandir-rg anything to the contrary, the foliowing provisions of
this Agreemerlt shall survive any termination or expiry of this
Agrcement: (a) Clause 5.8 (Sea.Lrity Deposit); (b) Clause 5.9 (Payment

for St.ructures); (c) Clause 9 (Representation, Wananties and Couenants
of the.Iessor); (d) Clause 17 (lndemrtity/Limitatiort of Liability); (el

Clarrse 13 (Arbitration); (f) Clause 14.6 (Notices); (g) Clause 14.9
(Jutisdiction and Gouerning Lawsl; (h) Clause 14.10 (Conftdentiality);
ancl (i) Clrruse 14.11 (Suruiuat).

Schedule I

All that is picce and parcel of non-agricultural land measuring 5178.8
Square.Yards comprised in Plot Number 9O/C, in Survey Numbers
29BlA and. 29912, Situated at Phase -1, IDA Jeedimetla Village,

Qr-rtl rburllapur Mandal, under GHMC circle, Medchal - Malkajgiri
District, , Tclan.gana State and bounded by:

NORTH : ROAD NO. 14 AND APIIC LTD

SOUTH : HMTBOUNDARY

EAST : PLOTNO.9OlD

WEST : PLOTNO.9OlB

THE RFNIAINDER OF THIS SHEET IS INTENTIONALLY LEFT BLANK]

K COA
,-r I'

FoT AZAD ENGINEER C LIMITED

rur. oi'lASil

Auihorised Slgnatory

(22\

Authori gnatorx
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IN WITNESS WHEREOF, the Parties have executed this AGREEMENT on
thc date Ilrst u litten hereinabove in the presence of the witnesses attesting
ht,'reunde:.

SIGNED AiiD DELMRED I
by the witi.in nanred 'Lessor'
swAsTIr( croA'fERs PRMTE LIMITED I

SIGNED A\D DELIVERED ]
For and behalf of the within named 'Lessee' I
AZAD ENGINEERING LIMITED 

1

in the presence of:

1

1
(

r>

For AZAD ENGI LIMITEO

rer oWASTiK S PVT. LTD'

Slgnatory

(23)

W
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ChallanNo: 508EVX270923

B"rrktode: SBIN

N,),ro'

PAlrl i, rrd No

Aj,lh,rr l rrd No

M rl,,frtrnrber

. ,, rri., i, ,.r ISROcop,

Lt ii

Onl ne Chall.rn Proforma [Citizen copy]

i'lerlistratiorl & Stanip5 DeF,arnr€nt 
r ,

ChallanNo: 508EVX270923

Renrittet Details

AZAD ENGINEERING LIMNED

AAECA9452H

Name

PAN Card No

Aadhar Card No

Mobile Number

Addre5s

Remitter Details

AZAD ENGINEERING UMITED

AAECA9452H

Payment: NB Bank Code : SBIN Payment: NB

HYDERABAD

Execulaht Details

SWAST]K COATERS PRIVATE LIMITED

H YDE RABA I.)

Claimant Details

AZAD ENGINEERiNG TIN/ITED

HYEDRABAD

Documer|t Nature

Lease Deed

MEDCHAT MATKA,,GIRI

I]UTHBULLAPUR

Amount Detailg

427 60

0

4t00

1000

0

50

48110

Forty Eight Thousrnd One

HundredTen Rupees Only

27 -09-2023

54G4L4282s235

N.rrne

Acldress

N.r rne

Arlr['ess

Name

Address

Name

Address

I]YDERABAD

€xe(utant Details

!.WA5TIK COATERS PRIVATE UMITED

IIYDLRABAI]

Clainrant Details

,/.ZAD ENGIN EERING LIMITED

I]YEDRABAD

Doc(rme[t tlature

I eirst Dse(lN, rturi, i)f Doalrnrent

Protxr iy Sltuate(l

irr(l)l5tr(t)

5R( ) l.l,t rrr(,

St.rJlll) i)uty

Tr,r,isf('r Duty

R, Jr:,tr.)tion Fee

Mur rl!(rr Cltarges

H.r rtlr,i Nadlri

TOIAL

T()l.rl in Wotds

Dnt.(DD-MM-YYyy)

Tlirrsa( tron Id

Sl.)rnp & Sign.rtlrre

Nature of Document

Property Situated
I,4EDCI ]AL-I.lALKAJGIRI

QUt Hltr.iLLAPUR

Amount Details

1.2760

(

' 300

I0()0

I'

10

I or iy I19hl Thousand One

llLrndredT€n Rupees Only

.1-09 2023

6464742825235

in(District)

SRO Name

Stamp Duty

Transfer Duty

Registration Fee

User Charges

MLrtatlon Charges

Haritha Nidhi

TOIAL

Total in Words

Date( D D'lv1 lV - YYYY)

Transaction ld

Stamp & Signature
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